KANANI INDUSTRIES UMITED

CIN : L51900MH1983PLC029598

February 11,2025

To, To,

Asst. General Manager- Listing Department,

Dept of Corp. Services, National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza,

1st Floor, P.J. Towers, Plot no. C/1, G Block,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E)
Mumbai: 400 001. Mumbai - 400 051.

Respected Sir/Madam,

Scri de/ Scrip ID: 506184/ KANANIIND

-AUDITED FINANCIA AMITED REVIEW REPORT
FOR THE QUARTER/NINE MONTH ENDED DECEMBER 31, 2024

With the reference to the above captioned subject, we are enclosing here with the Un-audited
Standalone & Consolidated Financial Result with the Limited Review Report on Financial Result
of the Company pursuant to the regulation 33 of the SEBI (listing obligations and disclosures

requirements) regulations, 2015 as received from Statutory Auditors of the Company M/s. IMMK
& Co.,, Chartered Accountants, Mumbai.

Kindly find the same in order and acknowledge the receipt of the same.
Thanking You,
Yours faithfully,

For: KANANI INDUSTRIES LIMITED
HARSH”_ Digitally signed by

HARSHIL PREMJI

PREMJI KANANI
KANANI  Seaesosso

HARSHIL KANANI

Managing Director

(DIN NO: 01568262)

Encl.a/a
Regd. Office : Factory :
GE 1080, Bharat Diamond Bourse, G-Block, Plot No. 42,
Bandra Kurla Complex, Bandra (E), Surat Special Economic Zone,
Mumbai, Maharashtra - 400051 Sachin, Surat, Gujarat - 394230
Tel. : +91 22 4005 0222 | Fax : + 91 22 3008 4000 Tel. : +91 261 321 5152

Email : info@kananiindustries.com Website : www.kananiindustries.com



KANAMI INDUSTRIES UMITED

R.O.: GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAL 400051,

WEBSITE: www.kananlindustles.com
STATEMENT OF STANDALOME UN-AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED 31 5T DECEMBER, 2024

g
W/ CINNO.L51900MH1983PLC029598

(Rs. In Lakhs)

Quarter Ended Nine Month Year Ended
Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 21.03.2024
Uraudited | Unaudited | Unavudited | Unaudited | Unaudited Audited
1 Revenue from Operation - - . - 4,682.29 4,482.29
2 Other Income 32.64 12,71 18.48 50.85 4721 93.25
3 Totalincome (1+2) 32.44 12.91 18.48 50.85 4,729.50 4,775.54
4 Expenses:
(1) Cost of Row Material Consumed - 384047 3.840.41
{2) Purchase ol Slock-in-lrade & = &
(3} Changes in inventores cof finished goods, Work-in progress and stock-in rade 3 = - - 621.48 421,48
(4} Employee Benelit Expenses 430 4.30 729 12.%0 34.47 41.77
(5} Finance Cost 0.01 0.04 14.51 on 56,14 7614
(6) Depreciation & amortisation txpenses 0.53 0.52 {0.30) 1.55 0.94 2.4
(7) Other Expenses 7.57 7.12 506 19.24 144.65 172.05
Total Expenses (4) 1241 12.00 24.54 33.81 4,700.12 4,754.27
5 Tolul Profll before Exceptlonal Ilems and tax (3-4) 20.22 0.91 (8.08) 17.04 29.38 21.26
6 Exceplional Nems - - . - . -
7 Total Profit before before Tax (5-6) 20.22 0.9 (8.08) 17.04 29.38 21.26
B Jax e
Current Tax 2.66 - {1.26) 2.66 4.58 3.32
Tax for Earlier Year - L - ‘ . 0.60
9 Net Profit (Loss) for the period from conlinuing operations (7-8) 17.56 o (6.82) 14.38 24.79 17.15 |
10 Profit / (Loss) from discontinued operalions before tax - - - - - -
11 Tax Expenses of discontinued operalions - - - - -
12 Nel Profit (Loss) fom disconfinued operation after tax (10-11) - - - - % -
13 Total Profit (Loss) for the perlod (7+12) 17.56 0.91 (6.82) 14.38 24.79 17.15
14 Other Comprehensive Income
A i) Hem that will not be reclassified to profit or loss = %
(i} Income fax relating to item that will not be reclassified to profit or loss = - 2 = < 5
B (i) Iem that will be reclassified to profit or loss - = - < .
fi} Income tax relaling to item that will be reclassified to profit or loss = = = . = -
15 Total prehensive | for the perlod 17.56 0.91 (6.82) 14.38 24.79 17.15
16 Paild up equity share capltal 1.978.68 1.978.68 98%.34 1,978.48 989.34 1.978.68
(Face Value of Share) 1.00 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluation Reserves - - - - - 2,495.42
18 Earnings per equity shre (fer conlinuing operation):
1 Basic om 0.000 (0.01) 0.01 0.03 0.0
2 Diluted om 0.000 (0.01) 0.07 0.03 0.01
19 Earnings per equity shre (for discontinued operation):
1 Basic * " % "
2 Dilvted * - ol = * g
20 Earnings per equity shre (for di finved & continuing operations):
1 Basic 0.01 0.000 (0.01) 0.01 0.03 0.m
2 Diluted 0.01 0.000 (0.01) 0.01 0.03 0.01




KANANI INDUSTRIES UMITED -

)} R.O.: GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAL: 400051,
U CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananlindusiries.com
STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED 31 ST DECEMBER, 2024
(Rs. In Lakhs)
Quarter Ended Nine Month Year Ended
Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Unaoudited | Unaudifed | Unaudited | Unavdited | Unaudited | Audited
1 Revenue from Cperation 2,086.53 4,734.92 2,200.42 13,475.8% 16,752.82 22,281.3¢9
2 Ofher Income 32,64 12.91 18,48 50.85 47.21 23.25
3 TotalIncome (1+42) 211917 4,747.83 221890 | 13,526.75 17,000.03 22,374.63
4 Expenses:
(1) Cost of Raw Material Consumed - - - - 3,840.41 3.840.41
(2} Purchase of Stock-in-frade 2.882.66 4,374.56 1,201.1%9 13,753.51 11.865.78 17.866.24
{3) Changes in inventories of finished goods, Work-in progress and stock-in frade (871,00 234.21 980.34 (434.09) 925.01 21980
(4) Employea Benefil Expanses 19.55 12.09 2202 57.67 78.83 100.44
{5) Finance Cost 0.0 0.06 14.51 0.11 56,14 76.16
{6) Depraciation & amorfisation Expenses 0.53 0.52 [0.30) 1.55 0.96 2.41
[7) Other Expenses 13.43 1437 10.43 4182 168,55 202.20
Total Expenses (4) 2,045.18 4,742 82 2,228.19 1342057 | 1493570 | 22,307.48
5 Tetal Profit before Exceplional lfems and tax (3-4) 73.9% 5.02 (v.2%) 1us.18 44,33 46.95
& Exceptional ltems - - - -
7 Total Profit before before Tax (5-4) 73.99 5.02 (9.29) 106.18 44.33 66.95
8 TaxExpenses
Current Tax ana 10.18) [1.55) 4.04 561 4.43
Tax for Earlier Year = . 2 = = 0.80
9 Net Profit (Loss) for the period from contfinuing operations (7-8) 70.95 5.20 (7.74) 102.14 58.72 61.73
10 Frofit / [Loss) from discontinued operations before tax - * =
11 Tax Expenses of discontinued operations = . = 2
12 Net Profit (Loss) rom disconlinued operation after tax (10-11) - - - - - -
13 Total Profit (Loss) for the perlod ($+12) 70.95 5.20 (7.74) 102.14 58.72 61.73
14 Other Comprehensive Income
A (i) Item that will not be reclassified to profit or loss - = 5 P g
(i} Income lax relating to item that will not be reclassified to profit or loss = - =
B (i} em that will be reclassified to profit or loss = N
(i} Income tax relating to item that will be reclassified to profit or loss - J x : .
15 Total comprehensive income for the perlod 70.95 5.20 (7.74) 102.14 58.72 61.73
16 Pald vp equily share capltal 1,978.68 1.978.68 9B87.34 1,978.48 989.34 1,978.48
{Face Value of Share) 1.00 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluatlon Reserves i 2 = < & 4,347.18
18 Earings per equlty shre (for continuing operation):
1 Basic 0.04 0.003 (0.01) 0.08 0.04 0.03
2 Diluted 0.04 0.003 (0.01) 0.05 0.04 0.03
19 Eamings per equity shre (for discontinued operation):
1 Basic - - - - . .
2 Diluted - - . - .
20 Eamnings per equity shre (for discontinued & continuing operations):
1 Basic 0.04 0.003 (0.01) 0.05 0.04 0.03
2 Diluted 0.04 0.003 (0.01) 0.05 0.06 0.03
Notes:

1. The financial resulls of the Company have been prepared in accordance wilh the Companies (Indian Accounting Standards) Rules, 2015, prescribed
under ection 133 of the Companies Act, 2013, and other recegnised accounting praclices and policies to the extent applicable.

2, The above standalone & consolidated audited financial results of the Company have been reviewed by the Audi Commitiee and opproved by the
Board of Directors at their respective meetings held on 11 th February, 2025,

3. Figures of Ihe comesponding previous period hove been regrouped, rearranged wherever necessary to conform to the classification of the current
perod

4. The foreign subsidiary, KL Intemational Limited hos been consolidated with the Company effective from 27/06/2011. Consequently, the financial

figures of the subsidiary, KIL Internafional Limited, have been included in the accompanying quarterly financial results for the pericd ending 31st
December, 2024,

5. The Statutory Auditors of the Company have conducted a limited Review of the abave finencial results for the quarter/nine month ended December
31,2024 and have expressed an unmodified audit opinion on these results,

6. The Company has only cne reportable segment.

i

The resulis for the quarter/nine month ended December 31, 2024 are available on the on the website of the Company ol www.kananiindustries.com
and on the websites of the Stock Exchanges viz. www bseindia.com ond www.nseindia.com,

For & On Behaif of/Board of Dir

-

Mr. Harshil Kanani
Managing Direclor
DIN NO: 01568262

Place : Mumbai
Date : February 11, 2025

¥l
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A JMMK & Co.

INDIA  CHARTERED ACCOUNTANTS

—_—

Independent Auditor's Report on Unaudited Standalone Quarterly and Year to Date Unau.di_ted
Standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Kanani Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the Statements”)
of Kanani Industries Limited (‘the Company") for the quarter ended 315! December, 2024 and .the year to
date from 15! April 2024 to 315! December 2024 (the "statement”) attached herewith, being sgbmltteq byl the
Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principle laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standard on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard (“Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For JMMK & Co.

(Earlier known as JMK & Co)
Chartered Accountants

ICAI Firm Reg. No.: - 120459W

Jitendra Doshi

Partner «
Membership No. 151274

UDIN: 25151 2F4 BMIIT WL BEZ

Place: Mumbai
Date: 11" February, 2025

B - 10, Upper Basement, Western Edge |l, Behind Metro Cash & Carry, Off W. E. Highway, Borivali East, Mumbai - 400 066.
Telefax : +91 22 40101784 | E-mail : info@jmkco.in | www.jmKkco.in




A JMMK & Co.

INDIA  CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Kanani Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Kanani Industries Limited (the "Holding Company") and its subsidiary (the Holding Company and its
subsidiaries together referred to as "the Group"), for the quarter ended December 31 , 2024 and
year to date from April 1, 2024 to December 31, 2024 (the "Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI|

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations”).

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
52 of the listing Regulations. The Statement has been approved by the Holding Company’s Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure |.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. The subsidiary is located outside India whose financial results and other financial information have
been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company's management has
converted the financial results of such subsidiary located outside India from accounting principle
generally accepted in their respective countries to accounting principles generally accepted in Indi

| B-10, Upper Basement, Western Edge II, Behind Metro Cash & Carry, Off W. E. Highway, Borivali East, M}
Telefax : +91 22 40101784 | E-mail : info@jmkco.in | www.jmkco.in




We have reviewed these conversion ad

conclusion in so far as it relates to the balances and affairs of such subsidiary located outside India is

based on the report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and reviewed by us.

justments made by the Holding Company's management. Our

- The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:
e Qne subsidiary, whose unaudited interim financial results and other unaudited financial
information include total revenues of Rs 13,475.89 Lakhs, total net Profit after tax of Rs 87.75
Lakhs and Total Comprehensive Income is NIL for the quarter ended December 31st, 2024.

The unaudited interim financial results and other unaudited financial information of these subsidiary
have not been reviewed by their auditors and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiary
is based solely on such unaudited interim financial results and other unaudited financial information.

According to the information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with

respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

Annexure | - List of entities included in the Audit Report

Subsidiary:
1.KIL International Ltd

For JMMK & Co.
Chartered Accountants

Place: Mumbai Jitendra Doshi
Date: 11" February, 2025 Partner '
UDIN:25 1519 Z4BMTITIXCLLF Membership No.: 151274




. KANANI INDUSTRIES UMITED
V CIN : L51900MH1983PLC029598

A. Financial Results - Submitted With The Stock Exchanges On 11t February, 2025.

B. Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue,
Preferential Issue, Qualified Institutions Placement Etc. - Not Applicable

C. Format for Disclosing Outstanding Default on Loans and Debt Securities - Not
Applicable, No Default

D. Format for Disclosure of Related Party Transactions (Applicable Only For Half-Ycarly
Filings L.E., 2nd And 4th Quarter) - Not Applicable

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion)
Submitted Along With Annual Audited Financial Results (Applicable Only For Annual
Filing LE., 4th Quarter) - Not Applicable

For KANANI INDUSTRIES LIMITED

HARSHIL KANANI
MANAGING DIRECTOR
DIN: 01568262

Regd. Office : Factory :

GE 1080, Bharat Diamond Bourse, G-Block, Plot No. 42,

Bandra Kurla Complex, Bandra (E), Surat Special Economic Zone,
Mumbai, Maharashtra - 400051 Sachin, Surat, Gujarat - 394230
Tel. : +91 22 4005 0222 | Fax : + 91 22 3008 4000 Tel. : 491 261 321 5152

Email : info@kananiindustries.com Website : www.kananiindustries.com



