THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION,
OF

KANANI INDUSTRIES LIMITED

The name of the Company is KANANI INDUSTRIES LIMITED.
The Registered Office of the Company will be situated in the State of Maharashtra.
The objects for which the Company is established are:

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY
ON ITS INCORPORATION :

*1(a) To carry on in India or abroad the business of Manufacturer, Exporter, Importer,

Trader of natural Diamonds, Gems, Jewellery, Pearls, Precious & Semi Precious
Stone:; and to commercialize, cut, polish, set, design, finish, grind, grade, assort,
import, export, buy, sell, or otherwise to deal in all shapes, sizes varieties,
description, specifications, applications and designs of rough, raw, cut, uncut,
polished or processed, natural stones such as diamonds, ruby, pearls, gemstones,
blue sapphires, cat's eye stones, pearls, gemstones, acqua-marine, tourmaline,
peridot, agate, garnet, corundum, amethyst, malachite, citrin alexandrite, smoky
quartz, lapis lazuli, blood stone, gold stone, bismuth, jet, diopside, tiger eye,
sunstone, spinal, jews stone, load stone, sardonex, touch stone, amber and their
ornaments, jewelleries, things, made in combination of gold, silver, platinum or
other metals and alloys thereof and for the purpose to act as goldsmith,
silversmith, jewelers, gem merchant, electroplaters, polishers, purifiers.

* Altered vide Special Resolution dated 29th Sept., 2007 passed at the Annual General Meeting

of the Company held on said date.
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*(b) To acquire by purchase, lease, exchange or otherwise deal in India or abroad in land,
estates, buildings, hereditaments flats, garages, houses, halls, godowns, mills,
factories, chawls, dwelling houses or other landed properties of any description and
any estates or interest therein or rights connected therewith and to turn the same to
account as may be expedient and in particular by laying out and preparing building site
by plating, paving, draining and by demolishing, Developing, constructing,
reconstructing, altering, improving, decorating, furnishing, maintaining, administering,
equipping the same and to do various types of construction buildings, houses, garages,
halls, fiats, office premises, shop, residential accommodation, cinema halls, hotels,
clubs, godowns, warehouse, mills, factories, chawls, dwelling houses, bridges, roads or
other landed properties and constructions jobs, works and conveniences of all kinds
and by consolidation and connecting and subdividing properties by leasing or otherwise
disposing of the same and to advance money and to enter into contracts and
agreements of lands with builders, tenants, occupiers and others.

*(c) To carry on the business in India and/or abroad including export and import and to act
as landscapes, horticulturists, agriculturists, floriculturists, tissueculturists, periculturists,
sericulturists, apiculturists, orchardists, cotton growers, timber-growers, grazers,
nursery-men, seed breeders, farm house farmers, forest owners and to plant grow,
cultivate, produce, raise, process, store, grind, clean, mix, grade, polish, cane, import,
export, buy sell, warehouse and to act as agent, broker, stockist, indentor, consignor,
merchant, adatia, farmer or otherwise to deal in all types of seeds, grains, vegetables,
foods, cereals, herbals, flowers, fruits, edibles, non-edibles, commercial, non
commercial crops and for the purpose to purchase, acquire, maintain, develop, gardens
and also for the purpose to take or lease or license any private or Government land and
properties.

(B) THE OBJECTS INCIDENTAL OB ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECTS :

2. To carry on the business of sales representative either on commission or on
commission and profit sharing basis of all kinds of goods and materials.

3. To receive goods on consignment, from any company, firm, association of person,
body whether incorporated or not, individuals, government, semi-government or any
local authority and sell the same as agents or on principal to principal basis.

4. To establish, purchase, take on lease or otherwise acquire and run shops, showrooms,
distributing centres, stores or depots at any place in India and abroad.

5. To carry on the business of wholesalers, indenting agent and manufacturer's
representative.

6. To acquire any shares, stocks, debentures, debenture-stock, bonds, obligations or
securities by original subscription, tender, purchase, exchange or otherwise and to

subscribe for the same either conditionally or otherwise, and to guarantee the
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subscription thereof and to exercise and enforce all rights and powers conferred by or
incident to the ownership thereof.

7. To promote, organise, manage, acquire, purchase, hold, sell or dispose of, shares or securities
of Unit Trusts, whether of a fixed or of a variable character.

8. To borrow or raise or secure the payment of money by the issue or sale of debentures,
debenture-stock, bonds, obligations, mortgages and securities of all kinds, either perpetual
or terminable and either redeemable or otherwise, and to charge or secure the same, by
trusts deed or otherwise, on the undertaking of the Company, or upon any specific property
and rights, present and future, of the Company or otherwise howsoever, and to pledge or
hypothecate any of the securities or investments of the kinds before mentioned. Provided
the Company shall not carry on Banking Business as defined under Banking Regulations
Act, 1949. Subject to Section 58-A of R. B. |.'s directives.

9. To lend money with or without security and to make advances upon, hold, trust, issue, buy,
sell, or otherwise acquire or dispose of, on commission or otherwise, any of the securities or
investments of the kinds before mentioned, or to act as agent for any of the above or the like
purposes.

10. To give guarantees, end carry on and transact every kind of guarantee and counter
guarantee business and in particular to guarantee the payment of any principal moneys,
interest or other moneys secured by or payable under any debentures, bonds, debenture-
stock, mortgages, charges, contracts, obligations and securities, and the payment of
dividends on and the repayment of the capital of stocks and shares of all kinds and
descriptions and to give guarantees and indemnities in respect of the debts and contracts of
any person, firm or body corporate, having objects altogether or in part similar to those of
this Company. .

11. To underwrite, undertake and subscribe for, conditionally or unconditionally, stocks, shares,
debentures and other securities, whether marketable or otherwise of any other company,
having objects altogether or in part similar to those of the Company, to form, constitute and
float companies, and to act as brokers for the issue of the shares of such companies, and to
act as transfer agents and as Registrars to the issues.

12. To receive moneys on deposit, loan or otherwise, and to place money on deposit, loan or
otherwise from or with any person, firm, or body corporate upon such terms as the Company
may approve, subject to Section 58-A and R.B.I's directives.

13. To purchase, or otherwise, acquire and undertake, the whole or any part of, or any interest
in the business, goodwill, property, contracts, agreements, rights, privileges, effects and
liabilities, of any other company corporation, partnership body, persons or person carrying
on, or having ceased to carry on, or possessing property suitable for the purposes of the
Company and upon such terms and subject to such stipulations and conditions and at or for
such price or consideration (if any), in money, shares, moneys worth, or otherwise as may
be deem advisable.
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14.

15.

16.

7

18.

19.

20.

21.

To purchase, lake on lease or in exchange, hire or otherwise acquire any immovable or
movable property, patents, licences, rights or privileges which the Company may think
necessary or convenient for any business of the Company and to develop and turn to
account and deal with the same in such manner as may be thought expedient and to
construct, maintain and .alter any buildings or works necessary or convenient for the
purposes of the Company.

To pay for any property or rights, acquired by the Company, either in cash or fully or partly
paid shares or by the issue of securities, or partly in one mode and partly in another and
generally en such terms as may be determined.

To sell mortgage, exchange, lease, grant licences, easements and other rights over,
Improve, manage, develop and turn to account and in any other manner deal with or dispose
of the undertaking, investments, property, assets, rights and effects of the Company or any
part thereof for such consideration as may be thought fit, including any stocks, shares or
securities of any other company, whether partly or fully paid up.

To draw, make, accept, endorse, discount, negotiate, execute and issue bills of exchange,
promissory notes, and other negotiable or transferable instruments.

To establish branches or agencies, whether by means of local boards or otherwise,
anywhere in India or elsewhere at any place or places throughout the world, for the purpose
of enabling the Company to carry on its business more efficiently, and to discontinue and
reconstitute any such branches or agencies.

To procure the incorporation, registration, or other recognition of the Company in any foreign
state or place and to make all deposits of money or securities, and do all things necessary
for compliance with the laws or regulations of India or of any foreign, colonial, municipal or
other Government, in places where the Company may be desirous or transacting its
business.

To enter into any arrangements with any Government or authorities, municipal, local or
otherwise, that may seem conducive to the Company’s objects or any of them; and to obtain
from any such Government or authority, any rights, privileges and concessions which the
Company may think desirable to obtain; and to carry out, execute and comply with any such
arrangements and the terms and conditions upon which any such rights, privileges and
concessions have been obtained.

To apply for and promote any Act of any legislature of order or other legislative or legal
sanction, either in India or anywhere else in the world; and to take all necessary or proper
steps in Parliament or with the authorities, national, local municipal or otherwise, gf any
place in which the Company may have interests; and to carry on any negotiations or
operations for enabling the Company to carry any of its objects into effect, or for effecting
any modification of the Company’s constitution or for any purposes deemed beneficial to the
Company or likely directly or indirectly to promote the interests of the Company or its
members; and to oppose any steps taken by any authority, company, firm or person which
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22.

23.

24,

25,

26.

27.

28.

29.

may be considered likely directly or indirectly to prejudice the interests of the Company or its
members.

To apply for and become members of any company, association, society or body corporate
having any objects similar to or identical with those of the Company, or likely directly or
indirectly to promote the interests of the Company.

To encourage, promote and reward studies, researches, investigations, of any kind that may

be considered likely to assist any of the business which the Company is authorised to carry
on.

To make donations to any person, company or association, and to subscribe or guarantee
money for any national, international, charitable, benevolent, educational, public, objects,
activity, exhibition or trade show, or for any purpose whatsoever which may be or appear to
be conducive directly or indirectly to the furtherance of the objects of the Company or the
interests of its members.

To grant donations, pensions, allowances, gratuities, benefits, emoluments, and bonuses
and provident fund, to persons employed by or formerly employed by or having dealings with
the Company or of any company which is or has been a subsidiary of the Company,
including the Directors of the Company or such other companies, and the widow:s and
children of such persons and others dependent upon them or connected with them; and to
provide schools, reading-rooms, places of recreation, and to subscribe to any institutions,
clubs or societies, or funds, or otherwise, as the Company shall think fit, for the benefit of
such persons; and to establish and support or aid in the establishment or support of
associations, institutions, funds, trusts, and conveniences calculated to benefit any such
persons, and to grant pensions and allowances and to make payments towards insurance
and to make donations to such persons and in such cases as may seem expedient.

To remunerate the Directors and employees or servants or any agent of the Company out of
or in proportion to the returns or profits 0* the Company, or of any particular business
carried on by it, as the Company may think fit.

To pay commission to any person, firm or company in consideration of his or their
subscribing or agreeing to subscribe, whether absolutely or conditionally, for any shares in
or debentures of the Company.

Subject to the provisions of the Companies Act, 1956 to give any class or section of those
who have dealings with the Company any rights over or in relation to any fund or funds, or a
right to participate in the profits of the Company or in the profits of any particular branch or
part of the business, or any other special privileges, advantages or benefits.

To pay all expenses of and incidental to or connected with the formation and registration of
the Company and carrying any of its objects into effect, and to make all proper payments
and allowances in relation thereto, and adopt all acts and preliminary arrangements
(including the execution of preliminary agreements) in reference to the same.
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30.

31.

32.

33.

34.

35.

35.

37.

Subject to the provisions of the Companies Act, 1956, to distribute among the
members, in specie, in the event of winding up any of the property of the Company.

To accumulate capital for any of the purposes of the Company, and to appropriate any
of the Company’s assets to any specific purpose either conditionally or unconditionally,
and to create any depreciation, sinking, reserve, insurance, redemption, profits-
equalisation, or other special fund.

To amalgamate with or enter into partnership or any joint purse or profit sharing

arrangement with or co-operate with or subsidising or assist in any way any company,
firm or person.

To enter into any partnership or arrangement in the nature of a partnership, co-
operation or union of interests, with any person or persons, company or corporation
engaged or Interested or about to become engaged or interested in the carrying on or
conduct of any business or enterprise with this Company is authorised to carry on or
conduct or from which this Company would or might derive any benefit, whether direct
or indirect.

To appoint trustees (whether individuals or corporations) to hold securities on behalf of
and to protect the interests of the Company.

To do the above-mentioned things either by the Company itself or through the agency
or medium or any company, corporation, firm or person, and at any place or places,
whether in India or anywhere else in the world.

To do the above things as principals, agents, trustees, contractors or otherwise, and by
or through trustees, agents, corporations contractors or otherwise, and either alone or
in conjunction with any other or others.

To acquire and exploit agencies from any person, firm or company, and to carry on the
business of selling or purchasing agents, and to take up and exploit sole agencies; to
act as mercantile agents, manufacturers' representatives, muccadums and brokers,
and to transact every kind of agency business and to act as commission agents
generally.

OTHER OBJECTS :

38.

To carry on the business of an Investment Company and to buy, underwrite, invest in
acquire in any manner, hold, sell or dispose of shares, stocks, debentures, debenture-
stock, bonds, obligations and securities issued or guaranteed by any company
constituted or carrying on business in India or elsewhere and debentures, debenture-
stock, bonds, obligations and securities issued or guaranteed by any government,
state, dominions, sovereign, ruler, commissioners, public body, or authority, supreme,
municipal, local or otherwise, firm or person whether in India or elsewhere, and to deal
with and turn to account the same, provided always that no investment imposing
unlimited liability on the Company shall be made.




39.

40.

41,

42.

43.

44,

45.

46.

47.

48.

To carry on business as financiers and to undertake and carry out all such businesses,
operations and transactions as an individual capitalist may lawfully undertake and carry out,
except banking and insurance business which may (all within the purview of the Banking
Regulation Act, 1949, or the Insurance Act, 1938.

To act as agents for investment, loan, payment transmission and collection of money, and
for purchase, sale, improvement, development and management of all kinds of prdperly.
movable and immovable, and of all kinds of business concerns and undertakings.

To take part in the formation, management, supervision or control of the business or
operations of any company or undertaking.

To act as trustee of any deeds constituting or securing any debentures, debenture -stock or
other securities or obligations and to undertake and execute any other trusts, and also to
undertake the office of or exercise the powers of executed, administrator, custodian and
trust corporation.

To constitute any trusts and to settle and regulate, and if thought fit to undertake and
execute any such frusts.

To carry on the business of consultants, advisers experts and technical collaboration in
matters pertaining to investment, finances, management, prospecting and projecting of
businesses, and valuation of undertakings, business-concerns, assets, concessions,
properties or rights, and to employ experts for any of these purposes.

To carry on the business of manufacturing, repairing, re-conditioning, servicing, processing
and dealing in machinery, machine tools, machine parts, apparatus and instruments,
implements and accessories, chemicals and stores, and articles of every description.

To manufacture and produce all kinds of chemicals, including heavy chemicals and fine
chemicals and also all kinds of chemical preparations, industrial, agricultural, medicinal,
pharmaceutical, toilet and otherwise and allied and auxiliary products and intermediates
thereof and bio-chemical products of any nature and kind whatsoever.

To manufacture, purchase, export and import or otherwise deal in all kinds of engineering
goods, equipments, implements, tools, stores, accessories and requisites.

To manufacture, buy, sell, import, export, stock and deal in machine tools, grinding machine,
automatic lathe, drilling machine, planning machine, planogrinders, and machinery of every
description and precision tools, electric motors, electric meters, cables, wires, switch 'gears,
flame and drip proof motors, electric fans, regulators of all types, electric kilowatt hour
meters, magnets, ammeters, volt meters and other types of measuring instruments, air
compressors, weldors, refrigerators, air conditioners, domestic materials, sewing machine,
watches and clocks, tape breakers, hoists, elevators, gear-boxes, trolleys and coaches,
television and wireless apparatus including radio receivers and transmitters, micro-wave
components, radar equipments, values, registers, electronic instruments, conductors,
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49.

50.

51.

52.

magnetic materials, sewing machine, watch and clocks, tape-recorders, transistors and
allied items, household appliances, weighing scales, batteries, agricultural equipments,
thermometers, flashlight, potteries, tiles and ceramics and all other parts and components
relating thereto or connecting therewith.

To acquire, erect, construct, establish, maintain, improve, manage, alter, carry on control or
work and contribute towards acquisition, erection, construction, establishment, maintenance,
improvement, management, alteration, carrying on, controlling and working of sugar mills,
flour mills, steel mills, aluminium mills, copper mills, soap mills, cement factories, electronic
and telecommunication equipment and components factories, cosmetic factories, electric
works, engineering works, chemical factories, tobacco factories, mines of coal, bauxite and
aluminium, navigation works, tea gardens, synthetic products works, cable works, silk mills,
iron and steel factories, manufacture machinery tools, spare parts and machinery& of all
types, leather works, rubber factories, aqueducts, refineries, ice-plants, oil mills, works for
manufacturing, preparing, processing and fabrication products of all descriptions and also to

work as growers and cultivators of Jute, Cotton, Tea, Coffee, Rubber and all products of the
soil.

To carry on the business of manufacturers of, dealers in, hirers, repairers, cleaners, runners,
charterers, stores and warehouses of Motor Cycles, Cars, Motor Scooters, Three Wheelers,
Bicycles and Carriages, Lifts, Fork-lifts and Handling equipments, Launches, Boats, Vans,
Aeroplanes, Helicopters, Hydroplanes and other conveyances of all description (all
hereinafter comprised in Motors and other thing) whether propelled or assisted by means of
petrol, spirit, gas, electricity, animal or other power and of engines, tyres, fuel injection
equipment, chassis tele hoist, bodies component parts, accessories, fittings and other
things, used for or in connection with motors and other things, their manufacture,
maintenance and working thereof including engine valves, brake linings.

To carry on all any of the business or transport, cartage and haulage garage proprietors,
owner and charters of road vehicles, stem, barges, boats and vessels of every description
and their appurtenances, lighterman and carriers of goods and passengers by road, rail,
water or air, carman, cartage contractors, and agents, stevedores, wharfingers, cargo,
superintendents, packers, hauliers, ware-houseman, store-keepers, engineers, electricians
and job-masters for the purpose of business of the Company.

To carry on the business of buyers, sellers, suppliers, traders, merchants, importers,
exporters, indentors, brokers, agents, assemblers, packers, stockiest, distributors, hire
purchasers and dealers in all kinds of Agricultural products, wood articles, Industrial
products, Industrial components, Forest products, Raw materials. Minerals, Industrial and
other wastes and Bye-products, Industrial and other gases. Alcohol, Edible and Non-edible
oils and fats, consumer good, household goods, cosmetic goods, stores, spare-parts and
accessories, commercial and man-made fibres, Textiles of all kinds, Ready-made Garments,
wool, Silk, Hemp, Flax and other Fibres, Substances, Blankets and any products of Cotton,
Yarn and Woolen Textiles, Raw-jute and Jute-products, Cement, Plastic, Jewellery
Ornaments and Bullion.




53.

54.

55.

56.

57.

To manufacture and deal in pigments, chemicals, acids, including Sulphuric Acids,
Hydrochloric Acids, Muratic Acids, Spirit and Glycerines, Paints, Varnishes, Zinc Oxides,
Soda-ash, Caustic Soda, Calcium carbonate, Magnesium Carbonate, Calcium Hydroxide,
Chloride, Chlorine products and Drugs.

To manufacture, process, import, export, buy, sell and deal in vanaspati oils, de-hydiated
vegetable oils, oils made or processed from seeds, coconuts, products of plantations,
horticulture, agriculture and forest produce and oil cakes and soaps and lubricants made
from such oil or as by-products thereof.

To carry on the business as timber merchants, saw mill proprietors and timber growers and
to buy, sell, grow, prepare for market, manipulate, import, export and deal in timber, teak,
plywood and wood of all kinds and to manufacture and deal in articles of all kinds In the
manufacture of which timber, plywood or other wood is used and to buy, clear, plant and
work timber estates.

To purchase, erect, acquire, equip, manage or in any other manner and in all its aspects
deal in, hotels and lodging houses of every kind and sort, including all the conveniences,
amenities and facilities adjunct thereto, in India or in any other part of the world, and to carry
on the business of hotel, restaurant, cafe, tavern, refreshment room, and lodging
housekeepers, licensed victuallers, wine, beer and spirit merchants, brewers, masters,
distillers, importers and manufacturers of aerated, mineral and artificial waters and other
drinks, purveyors, caterers for public amusements generally, coach, cab, carriage and motor
car proprietors, livery-stable keepers, job-masters, farmers, dairymen, ice-merchants,
importers and brokers of food, live and dead stock, and colonial and foreign produce of all
descriptions, perfumers, chemists, proprietors of clubs, baths, dressing rooms, libraries,
grounds and places of amusements, recreation, sport, entertainment, and instruction of all
kinds, tobacco and cigar merchants, agents for railway and shipping companies and
carriers, theatrical and opera box office proprietors, entrepreneurs and general agents.

To carry on business as producers, exporters, importers, processors, manufacturers,
buyers, sellers, distributors, stockists, agents, and brokers of coal, coke, charcoal, lignite,
petroleum-coke, copper, iron or bauxite, kyanite fire clay, china clay, salt, sodium chloride,
calcium phosphate, nickel, beryllium, uranium, zinc, lead, asbestos, tin, alumina, mercury,
silicon, sulphur, graphite, brass, aluminium, silica sand, bentonite, quartz, distrain,
magnesite, dolomite, ferro alloys, carborundum, manganese, mica, silver, gold, platinum,
diamond, sapphire, ruby, topaz, garnet, emerald, pearl and other precious, semi-precious or
commercial minerals and stones and to act as metal founders, manufacturers, agents and
dealers of metals, sheets, wires, rods square plates, metal foils, pipes, tubes, ingots, billets
circles, parts, coils, utensils, ornaments, decorative and art materials and jewellery made
wholly or partly from any one or more of the metal foils, pipes, tubes, ingots, billets circles,
parts, coils, utensils, ornaments, decorative and art materials, and jewellery made wholly or
partly from any one or more of the metals and materials mentioned herein or their
derivatives.




58.

59.

60.

61.

62.

63.

To carry on business as manufacturers, processors, rerollers, refiners, smelters, converters,
producers, exporters, importers, traders, dealers, distributors, stockists, buyers, sellers,
agents of merchants in all kinds and forms of ferrous and non-ferrous metals, ferro alloys,
iron and steel including mild, high carbon, spring, high speed, tool, alloy, stainless and
special steels, iron, metals and alloys, ingots, billets, bars, joists, rods, squares, structural,
tubes, poles, pipes, sheets, castings, wires, rails, rolling materials, rollers, semi
manufactured and other material made wholly or partly of iron, steel, alloys and metals
required in or used for industrial, defence, agricultural, transport, commercial, domestic,
buildings, power transmission and or construction purposes.

To manufacture, deal in and process all kinds of medical and surgical instruments and
appliances, industrial instruments including meters, weighing machines and devices for
indicating ; recording and regulating pressure, temperature, rate of flow, weights and levels,
scientific instruments, mathematical surveying and drawing instruments, as well as items
produced in miscellaneous mechanical and engineering industries like plastic moulded
goods, hand tools and the like and razor blades.

To carry on the business of gas and water supply in all its branches and in particular to
construct, lay down, establish, fix and carry out all necessary power stations, cables, wires,
lines, pipes accumulators, lamps and works and to guarantee, develop and accumulate,
electrical and gas power at places for which licence may be obtained and to transmit,
distribute and supply such power throughout the area of supply named therein and without
prejudice to the generality of the above to transmit, distribute and supply such power to and
for the purpose of feeding the plants of the Company and generally to generate, develop
and accumulate power at any such plants place and to transmit, distribute and supply such
power for all lawful purposes. :

To manufacture, export, import, soil and deal in voltaic battery cells, power pack or storage
batteries and battery containers and battery eliminators of different types required for or
used in domestic, household, industrial, commercial, agricultural, mining, hospital, surgical
or scientific appliances, machinery, apparatus of accessories and automobile and other
vehicles, aircrafts, boats, ships, defence establishments, army, navy and air force, for
wireless, radios, torches, toys, electronic equipments or otherwise and also to carry on
business as manufacturers of and dealers in torches, toys, personal aids, and other
appliances, working on such items and goods, which may be useful, akin or otherwise
connected with any one or more of the aforesaid item or products.

To carry on business as manufacturers, producers, dealers in, traders, importers, exporters,
stockists, distributors or agents of GLS lamps, electric bulbs, miniature bulbs, tube lights,
flood lights, flash lights, mercury vapour bulbs, and other type or types of bulbs, lamps or
tubes required or used for lighting or for industrial, domestic, electronics, transport vehicles,
or commercial purposes and glass snells, fittings, tubes, filaments, tungsten and
molybdenum wires, caps and other materials, machineries, accessories and spares required
or used for manufacture of bulbs, lamps or tubes.

To carry on the business of manufacturers, fabricators, processors, producers, growers,
makers, importers, exporters, buyers, sellers, suppliers, stockists, agents, merchants,
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64.

65.

66.

67.

distributors and concessionaires of and dealers in ammonium sulphate, nitrate (double salt),
ammonium chloride, super phosphate, urea, and other types of nitrate, calcium ammonium
nitrate (nitroline stone) organic or in-organic or mixed fertilisers of synthetic or natural origin
containing nitrogen, phosphorous or other compounds, soda ash, insecticides, PVC
stabilizers, preservatives, pesticides and D.D.T. explosives, arms and ammunition,
detonators, and safety fuses.

To produce, manufacture, purchase, refine, prepare, process, import, export, sell and
generally deal in cement, portland cement, alumina cement, asbestos cement, lime and
lime-stone and by-products thereof, cement-pipes, sheet and other building materials,
refractories, fire-bricks, furnace lining bricks-acidic, basic and neutral insulating boards,
gypsum boards, wall board sand the like.

To manufacture, buy, sell, export, import, deal in, assemble, fit, repair, convert, overhaul,
alter, maintain, and improve all types of electronic components, devices, equipments and
appliances, equipments such as television and wireless apparatus including radio receivers
and transmitters, tape recorders, broadcast relay and reception equipments, photographs
and other equipments used in and or for audio and visual communications, apparatus and
equipment including those using electromagnetic waves intended for radio-telegraphic or
radio-telephonic communication, photocopiers, electronic lighting controls, continuous fan/
motor speed controls, continuous flashers and fire alarm systems, digital and other
electronic clock, time relays, punch card machines, electromechanical pneumatic controls,
computers and automatic calculators, X-ray machines and tubes, surgical, medical and
other appliances, intended for electro and other therapy treatment and in all types of tapes,
magnetic and otherwise, photographic films, projectors, and cameras and capacitors,
resistance, condensers, semi-conductors, transistor, rectifiers, integrated and hybrid circuits,
relays, potentiometers, connectors, printed circuits, coils, chokes, transformers, switches,
volume controls, plugs, sockets, aerial gears, diodes and allied items intended for and used
in electronic devices and in airconditioners, refrigerators, washing machines, heaters and
cooking ranges and other types of domestic appliances and any type or equipment used in
the generation, transmission and receiving of sound, light and electrical impulses and

component parts thereof and other materials used in or in connection with electronic and
electrical industries.

To produce manufacture, refine, prepare, process, purchase, sell, import, export or generally
deal in sand, stone, marble tiles, glass, hollo ware, optical glass, glass wool, laboratory ware
and other miscellaneous glass ware lindeum pipes, tubes, tubular structures, panes,
adhesive, sheets, rootings, glass, furniture, fittings, electrical goods, water supply or storage
equipments, floor, polish, door closers, concrete mixers, elevators, and building or
decorative materials made of cement, stone, clay, timber, teak board, paper, glass rubber,
plastic or other natural or synthetic substances or chemical:

To carry on the business of manufacturers, fabricators, processors, producers, growers,
makers, importers, exporters buyers, sellers, suppliers, stockists, agents, merchants,
distributors and concessionaires of and dealers In flour, cakes, pastry, corn flakes, bread,
biscuits, chocolates, confectionery, sweets, fruit drops, sugar glucose, chewing gums, milk,

1




68.

69.

70.
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72

cream, ice, ice-cream, aerated or mineral waters, fruit Juice, wines, liquors and other
alcoholic drinks, fermentation products, canned fruits and fruit products, milk and malted
food, cigarettes, cigars, protein foods, maize products, butter ghee, cheese and other dairy
products, pickles, Jams, jellies, sausages, cider poultry and eggs, pulses, spices, oils
powder and condensed milk, honey, fresh and dehydrated vegetables coffee, tea, cocoa,
seeds, concentrate for cattle or poultry feed, fruits, and all kinds of process foods as well as
materials required or used for preparation of or being food articles.

To acquire by purchase, lease, exchange, hire or otherwise develop or operate land
buildings, and hereditaments of any tenure or description and any estate or interest therein
and any right over or connected with land and buildings so situated and develop or to turn
the same to account as may seem expedient and in particular by preparing building sites
and by constructing, reconstructing, altering, improving, decorating, furnishing and
maintaining hotels, rooms, inns, flats, houses, restaurant markets, shops, workshops, mills,
factories, warehouses, cold storage, wharves, godowns, offices, safe deposit vaults, hostels,
gardens, swimming pools, play ground buildings, works and conveniences of all kinds and
by leasing, hiring or deposing of the same. -

To manage land, building and other properties, and to collect rents and income and to
supply tenants and occupiers and others refreshments, attendants light, waiting rooms,
reading rooms, meeting rooms, electric conveniences and other advantages,

To organise, run, maintain, operate, promote the business of interior decorators, furniture
and carpet designers and manufacturers of boutiques, operators of fashion centres, fashion
shows, and to make, acquire, export or deal in any way in handicrafts, objects of art,
precious stones, jewellery, whether artificial or otherwise and articles wherein precious
metals or precious stones may be used, in textile fabrics, and to manufacture and deal in
any products as are dealt in by boutiques, fashion shows and interior decorators.

To carry on the business of rendering, recruitment, placement and labour supply, services of
all kinds in India and or abroad and to act as recruitment agents, labour contractors for
Indian and or overseas customers and to open provide, establish, maintain employment
bureaus, employment exchange, office organisations, services, facilities, conveniences in
India or abroad and for the said purpose engage experts, services and to collect,
disseminate, furnish and supply requisite information.

To carry on business of management consultants to any type of industry, trade business,
institutions;, corporations, federations, State/Central Government, Fanatical Institutions
including Banks, Company, firm and individuals in and outside the Union of India, and to
advise problems related to industrial management, marketing, sale and distribution
management, production management, financial management stores, and inventory
management, office administration and personal selection an management, export and
import management and management and management every type and to collect, propose,
process and distribute information and statistic related to any type of business, trade or
industry and to promote or propose sue methods, procedures and measures as may be
considered desirable or beneficial
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73. To carry on the business of a Finance Company and is merchants, importers,
exporters, buyers, sellers, retailers and dealers and agents in all kinds of commodities,
materials, articles and goods, including cotton and other fibres fabrics all kinds, oil
seeds, minerals, chemicals, ornaments and jewellery, bullion and coin, precious and
semi-precious stones, objects of art and products of every description, either raw of
manufactured or in the natural or processed, machineries, machinery parts and spares,
tools, implements

IV. The Liability of the member is limited.

V. #The Authorised Share Capital of the Company shall be Rs. 20,00,00,000 (Rupees Twenty
Crores Only.) divided into 20,00,00,000 (Twenty Crores) Equity Shares of Re. 1/- (Rupee
One Only) each with power to increase or reduce.

# Amended vide resolution passed at the Extra-ordinary General Meeting held on 151 January,
2024
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We, the several persons, whose names, addresses and descriptions are hereunder subscribed,
are desirous of being formed into a Company in pursuance of this Memorandum of Association
and we respectively agree to take the number of shares in the Capital of the Company set

opposite to our respective names :

Name, Address, Occupation
and Father's/Husband Name
of subscribers

No. of Equity
Shares taken by
each Subscriber

Names, Addresses,
Occupation and Father's
Name of witnesses

ASITABHA GHOSHAL
28/B, JOIMITRA STREET,
CALCUTTA - 700 005
SERVICE

S/0. ANIL KUMAR GHOSHAL

TILOK CHAND KOTHARI

203/1, MAHATMA GANDHI| ROAD,
CALCUTTA - 700 007

SERVICE

S/0. MANAK LAL KOTHARI

PRATIP KUMAR DUTTA
34/A, RATU SARKAR LANE,
CALCUTTA - 700 007
SERVICE

S/ 0. PRABHAT CHANDRA DUTTA

MONAJ SINHA

38, MURARI PUKUR ROAD,
CALCUTTA - 700 006
SERVICE

S/0. SHRI G. K. SINHA

SURESH KUMAR JOJODIA
61/1, BONDEL ROAD,
CALCUTTA -700 019
SERVICE

S§/0. B. N. JAJODIA

TAPOSH KUMAR BASU
6-A, ANATH DEB LANE,
CALCUTTA - 700 006
SERVICE

S/0.B. 0. BASU

RAJ KUMAR BOTHRA

203/1, MAHATMA GANDHI ROAD,
CALCUTTA - 700 007

SERVICE

S/ 0, B. L. BOTHRA

TOTAL

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

70
(SEVENTY)

WITNESS FOR ALL
(SEVEN)
SIGNATORIES
PAWAN KUMAR AGARWAL
4, JAGMOHAN MALLICK
LANE,
CALCUTTA - 700 070

BUSINESS
S/0. R. N. AGARWAL

3-3-1983
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THE COMPANIES ACT, 1956

PUBLIC COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

KANANI INDUSTRIES LIMITED

I. PRELIMINARY

The regulations contained in Table A in Schedule 1 of the Companies Act, 1 956 shall not
apply so far as hereinafter expressed.

In these Articles:
Unless the context otherwise requires:
i)  The Company or this Company means KANANI INDUSTRIES LIMITED.

ii) The words or expressions contained in these Articles shall bear the same meaning as
In the Act.

iy "The Act” means the Companies Act, 1956, or any statutory modification thereof and
“Section” shall mean a Section of the said Act.

iv) "The Seal" means the Common Seal of the Company.

v) “Office” means the Registered Office of the Company.




vi) Words importing singular shall include plural and vice versa and words importing the
masculine gender shall include females and the words importing persons shall
Include body corporate.

vii)  “Month” arid “Year" means a calender month and a calender year respectively.

viii) Expressions referring to “Writing” shall be construed as including references to printing,
lithography and other modes of representing or reproducing words in visible from.

Il. CAPITAL

The Authorised Share Capital of the Company shall be Rs. 15,00,00,000/- (Rupees Fifteen
Crores Only.) divided into 15,00,00,000 (Fifteen Crores) Equity Shares of Re. 1/- (Rupee
One Only) each with power to increase or reduce.

The Company shall have the power to increase or reduce the capital for the time being of
the Company and to divide the shares in the capital into several classes with rights,
privileges or conditions as may be determined. The Company may issue preference shares
which shall, or at the option of the Company shall liable to be redeemed.

lll. SHARES

The shares shall be under the control of the Board who subject to provisions of the Act may
classify, allot or otherwise dispose of the same to such persons on such terms and
conditions and either at a premium or at par or at a discount and at such time as the Board
thinks fit and ' with full power to call for the allotment of any share either at par or at a
premium or at a discount and for such time and for such consideration as the Directors may
think fit, provided that no option or right to call shall be given to any person except with the
sanction of the Company in general meeting.

IV. PAYMENT OF COMMISSION AND BROKERAGE

(1) The Company may exercise the powers of paying commissions conferred by Section 76,
provided that the rate percent or (tie amount of the Commission paid or agreed to be
paid shall be disclosed in the manner required by that section.

(2) The rate of the commission shall not exceed the rate of five percent of the price at
which the shares in respect Whereof the same is paid are issued or an amount-equal
to five percent of such price, as the case may be and in case of debentures two and
hair percent of the price at which debentures are issued.

(3) The commission may be satisfied by the payment of cash or the allotment or fully or
partly paid shares or debentures or partly in one way and partly in the other.

(4) The Company may also pay such brokerage as may be lawful on any issue of shares
or debentures.
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10.

11.

12.

13

V. TRUSTEES NOT RECOGNISED

Subject to Section 187C of the Act, no person shall be recognised by the Company as holding
any shares upon any trust, and the Company shall not be bound by, or be compelled in aﬁy way
to recognise (even when having notice thereof) any equitable contigent, future or partial interest
in any share, or any interest in any fractional part of a share, or except only as by these
regulations or by law otherwise provided any other rights in respect of any share except as
absolute right to the entirety thereof in the registered holder.

V1. MODIFICATION OF RIGHTS

(1) If at any lime the share capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the shares of
that class) may subject to the provisions of Sections 106 and 107 and whether or nor
the Company is being would up, be varied with the consent in writing of the holders of
three-forths of the issued shares of the class or with the sanction of a special resolutlon
passed at a separate meeting of the holders of the shares of that class.

(2) To every such separate meeting the provisions of these Articles relating to general
meetings, shall mutatis mutandis apply, but so that the necessary quorum shall be two

persons at least holding or representing by proxy one third of the issued shares of the
class in questions.

The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall not unless otherwise expressly provided by the terms of issue of the shares
of that class be deemed to be varied by the creation or issue of further shares ranking pari
passu herewith.

VIl. SHARE CERTIFICATE

The certificates or title to the shares shall be issued under the seal of Company in the
manner prescribed in that behalf under the rules framed under the Act.

Every member shall be entitled to one certificate for the shares registered in his name or if
the Board so approves, upon paying such fees as the Board from time to time determinates
to several certificates, for one or more of such shares.

The Certificate of shares registered in the name of two or more persons may be delivered to
any one of several joint holders named in the register and this shall from a sufficient delivery
to all such holders. The Company shall not be bound to register more than four person as
the joint holders of any share.

If any certificate is worn out of defaced, then, upon production thereof to the Board it may
order the same to be cancelled and may issue a new certificate in lieu thereof and if any
certificate be lost or destroyed then upon proof to the satisfaction of the Board and on such
indemnity as the Board deems adequate being given, a new certificate in lieu thereof will be

3
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15.

16.

17.

18.

19.

given to the party entitled to such lost or destroyed certificate. The Company shall also be
paid all out of pocket expenses incurred in investigating evidence of loss. "

VIil. CALLS

Subject to the provisions of the Act, the Board may from time to time make such calls on
uniform basis as it thinks fit, upon the members in respect of all moneys unpaid on the
shares (whether on account of the nominal value of the shares or by way of premium) held
by them and not by conditions of allotments thereof made payable at fixed time and each
such member shall pay the amount of every call so made on him to the person and at time
and place appointed by the Board. A call may be made payable by instaiments.

The joint holders of shares shall severally as well as jointly be liable for payments of all
instalments and calls due in respect of such shares.

(1) A call stall be deemed to have been made at the time when the resolution of the Board

authorising such call was passed unless the same is expressly made effective on any
other date under such resolution.

(2) Not less than 14 day's notice of any call shall be given specifying the place and time of
payment and to whom such call shall be paid provided that Board may subject to
Section 91 of the Act by notice in writing to a member, revoke the call or extend the
time for payment thereof.

If by the terms of issue of any share or otherwise any amount is made payable at any fixed
time or by instalments at fixed times, whether on account of the amount of the share or by
way of premium, every such an fount of instalment shall be payable as if it were a call duly
made by Board and of which due notice had been given and provisions herein contained in
respect of calls for future or otherwise shall relate to such amount or instalment accordingly.

If the sum payable in respect of any call or instalment be not paid on or before the day
appointed for payment thereof the holder for the time being of the share in respect of which
the call shall have been made or the instalment shall be due shall pay interest for the same
at the rate of 12 percent per annum (or at such other rate as the Board may determine) from
the day appointed for the payment thereof to the time of actual payment but the Board shall
be at liberty to waive payment of the interest wholly or in part.

The Board may receive from any member willing to advance the same, all or any part of the
money due upon the shares held by him beyond the sums actually called for and upon the
money so paid in advance or so much there of as from time to time exceeds the amount of
the calls then made upon the shares in respect of which such advance has been made the
Company may pay interest at such rate not exceeding 12 percent per annum or as the
member paying such sum in advance and the Directors agree upon. Money so paid in
excess of the amount of calls shall not rank for dividends. Money so paid in excess of the
amount of calls until appropriated towards satisfaction of any calls shall be treated as
advance of the Company and not a part of capital and shall be re-payable at any time if the
Directors so decide.
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20.

21,

22.

23.

24,

25.

28.

27.

IX. FORFEITURE

If any member fails to pay the whole or any part of any call, or instalment or any money duo
in respect of any shares either by way of principal or interest on or before the day appointed
for the payment of the same the Directors may at any time thereafter during such time as the
call or instalment or other money remains unpaid serve a notice on such member or on the
persons {if any) entitled to the share by transmission, requiring him to pay the same together
with any interest that may have occurred and all the expenses that may have been incurred
by the Company by reason of such non payment.

The notice shall name a day (not being less than 14 days from the date of notice) and a
place on and at which such call or instalment and such interest and expenses as aforesaid
are to be paid. The notice shall also state that in the event of nonpayment at or before the
time and at the place appointed, the share in respect of which such call was made or
instalments is payable will be liable to forfeited.

If the requirement of any such notice as aforesaid are not complied with any shares in
respect of which such notice has beer given may at any time thereafter, before payments of
calls or instalments, interest and expenses due in respect thereof, be forfeited by a
resolution of the Board to that effect and the forfeiture shall be recorded in the Directors’
minute book. Such forfeiture shall include all dividends declared in respect of the forfeited
shares and not actually paid before the forfeiture.

When any shares shall have been so forfeited notice of the resolution shall be given to the
member in whose name it stood immediately prior to the forfeiture and entry of the forfeiture
with date thereof shall forth with be made in the register of the members.

Any share so forfeited shall be deemed to be the property of the Company and the Directors
may sell, reallot or otherwise dispose of the same in such manner as they think fit. The
Board may, at any time before any share so forfeited shall have been sold, reallotted or
otherwise disposed of, annual the forfeiture thereof upon such conditions as it thinks fit.

Any member whose shares have been forfeited shall cease to be a member of the Company
in respect of the forfeited shares, but shall notwithstanding the forfeiture remain liable to pay
to the Company all calls instalments, interests, and expenses owing upon or in respect of
such shares at the date of the forfeiture, together with interest thereon from the time of
forfeiture until payment at the rate of 12 percent per annum and, the Directors may enforce
the payment thereof, if they think fit,

The forfeiture of a share shall invoice the extinction of all interest in and also of all claims
and demands against the Company in respect of the shares, and all other rights incidental to
the shares, except only such of those rights as by the Articles are expressly saved.

A duly certified declaration in writing that the declarant is a Director of the Company and that
certain shares in the company have duly been forfeited on a date stated in the declaration
shall be conclusive evidence of the facts therein stated as against all persons claiming to be




28.

29.

30.

31.
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entitted to the share and such declaration and the receipt of the company for the
consideration, if any, given for the shares on the sale or disposition there of shall constitute a
good title to such shares and the person to whom the shares are sold shall be registered as
holder thereof and shall not be bound to see the application of the purchase money, nor
shall his title to such shares be effected by any irregularity or invalidity in the proceeding in
reference to such forfeiture, sale or disposition.

X. LIEN ON SHARES

The Company shall have first and paramount lien upon shares not being fully paid up
registered in the name of each member (Where solely or jointly with others), and shall also
have such lien upon the proceeds or sale thereof for his debts, liabilities and engagement,
solely or jointly with any other persons to or with the Company in respect of the shares in
question and no equitable interest in any such share shall be created except upon the
footing and condition, that provisions of these presents is to have full effect, and such lien
shall extends to all dividends from time to time declared in respect of such shares. Unless
otherwise agreed, the registration of a transfer of shares shall operate as waiver of the
Company'’s lien if any, on such shares.

Provided that the Company's lien shall be restricted to money called or made payable at a
fixed time in respect of such shares.

No member shall exercise any voting fight in respect of any shares registered in his name
on which any calls or other sums, presently payable by him, have not been paid or in regard
to which the Company has exercised any right of lien.

The Company may sell, in such manner as the Board thinks fit any shares on which the
Company has a lien.

Provided that no sale shall be made:

a) Unless a sum in respect of which the lien exists is partly payable; or

b) Until the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is presently
payable, has been given to the registered holder for the time being of the share or the
person entitled thereto by reason of his death or insolvency.

The net proceeds if any such sale shall be applied in or towards satisfaction of the debts,

liabilities or engagements of such member, his executors, administrators or representative
and the shares before the sale, be paid to the person entitled to the shares at the sale.

Upon any sale after forfeiture or for enforcing a lien in purported exercise of the powers
herein before given the Directors may cause the purchaser's name to be entered in the
register of members in respect of the shares sold, and the purchaser shall not be bound so
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33.

34,

35.

36.

see to the regularity of the proceedings nor to the application of the purchase money and
alter his name has been entered in the register in respect of such shares invalidity of the
sale shall not be impeached by any persons, and the remedy of any person aggrieved by
the sale shall be in damages only,

XIl. TRANSFER

Save as provided in Section 108 of the Act, no transfer of shares in or debentures of the
Company shall be registered unless a proper instrument of transfer duly stamped and
executed by or on behalf of the transferor and by or on behalf of the transferee has been
delivered to the Company together with the certificate or if no such certificate is in existence,
the Letter of Allotment of the shares. The instrument of transfer of any shares in or
debentures of the Company shall specify, the name, father's husband’'s name, address,
occupation, nationality both of the transferor and of the transferee. The transferor shall be
deemed to remain the holder of such shares until the name of the transferee is entered in
the Register of members. Each signature to such transfer shall be duly attested by the
signature of one witness who shall add his address and occupation.

Application for the registration of the transfer of a share may be made either by the
transferor or the transferee. Where such application is made by the transferor and relates to
a partly paid share, no registration shall be effected unless the Company gives notice of the
application to the transferee in the manner prescribed by Section 110 of the Act. Subject to
the provisions of Articles hereof, if the transferee makes no objection within two weeks from
the date of receipt of the notice the Company shall enter in the register of member the name
of the transferee in the same manner and subject to the same conditions as if the application
for registration was made by the transferee.

Before registering any transfer tendered for registration the Company may, if it thinks fit, give
notice by letter posted in the ordinary course to the registered holder, that such transfer-
deed has been lodged and that unless objection is made the transfer will be registered and if
such registered holder fails to lodge an objection in writing at the office of the Company
within ten days from the posting of such notice to him he shall be deemed to have admitted
the validity of the said transfer. Where no notice is received by the registered holder the
Company shall be deemed to have decided not to give notice and in any event the non-
receipt by the registered holder or any notice shall not entitle him to make any claim of any
kind against the Company or the Board In respect of such non-receipt.

Neither the Company nor is Board shall incur any liability for registering or effecting a
transfer of shares apparently made by competent parties, although the same may, by reason
of any fraud or other cause not known to the Company or its Board, be legally inoperative or
insufficient to pass the property in the shares or debentures proposed or professed to be
transferred and although the transfer may as between the transferor and transferee be liable
to be set aside and notwithstanding that the Company may have notice that such instrument
of transfer was signed or executed and delivered by the transferor in blanks as to the name
of the transferee or the particulars of the shares transferred, or otherwise in defective
manner. In every such case the person registered as transferee, his =
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38.
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40.
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42.

43.

executors administrators or assigns alone shall be entitled to be recognised as the holder of
such share or debenture and the previous holder of such share or debenture shall, so far as
the Company is concerned, be deemed to have transferred his whole title thereto.

Transfer shall be made to minor or person of unsound mind through his legal guardian.

Every instrument of transfer shall be left as the office for registration, accompanied Ey the
certificate of the shares or if no such certificate is in existence, by the Letter of Allotment of
the shares to be transferred and such other evidence as the Board may require to prove the
title of the transferor or his right to transfer the shares, the transferee shall (subject to the
right of the Board to decline to register hereinafter mentioned) be registered as a member in
respect of such shares. The Board may waive the production of any certificate upon
evidence satisfactory to it of loss or destruction. -

All instrument of transfer which shall be registered shall be retained by the Company but any
instrument of transfer which the Board may decline to register shall be returned to the
person depositing the same.

The Board may decline to recognise any instruments of transfer if.

(a) The instrument of transfer is not accompanied by the certificate of the shares to which
it relates, and such other evidence as the Board may reasonably require to show the
right of the transferor.

(b) The instrument of transfer is in respect of more than one class of shares; or
(c) Itis for transfer of any partly paid share or any share on which the Company has a lien.

The registration of transfers may be suspended after giving due notice at such times and for
such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than forty-five days in any
year and not exceeding thirty days at any one time.

Shares in the Company shall be transferred in the form for the time being prescribed under
the rules framed under the Act.

The exercisers or administrators or the holder of a succession certificate in respect of shares at a
deceased member (not being one of several joint-holders, shall be the only persons whom the
Company shall recognise as having any title to the shares registered In the name of such
member and, in case of the death of any one or more of the joint-holder of any registered shares,
the survivors shall be the only persons recognised by the Company as having any title to or
interest in such shares but nothing herein contained shall be taken to release the estate of a
deceased joint-holder from any liability on shares held by him jointly with any other person.
Before recognising any executor or administrator or legal heir the
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45,
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47,

48.

Board may require him to obtain a grant of probate or letter of administration or succession
certificate or other legal representation as the case may be, from a competent Court.

Provided also that the holder of a succession certificate shall not be entitled to receive any
dividends already declared but not paid to the deceased member unless the succession
certificate declares that holder thereof is entitled to receive such dividends.

Any person becoming entitled to a share in consequence of the death, lunancy or insolvency
of a member may, upon producing such evidence of his title as the Board thinks sufficient,
be registered as a member in respect of such share; or may, subject to the regulations as to
transfer hereinbefore contained, transfer such shares.

A person becoming entitled to a share by reason of the death or insolvency of the holder
shall be entitled to the same dividends and other advantages to which he would be entitled if
he were the registered holder of the share, except that he shall not before being registered
as a member in respect of the share, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the Company.

Provided that the Board may, at any time, give notice requiring any such person to elect,
either to be registered himself or to transfer the share, and if the notice is not complied with
within ninety days the Board may thereafter withhold payment of all dividends, bonuses or
other moneys payable in respect of the share, until the requirements of the notice have been
complied with.

If the person so becoming entitled to shares under preceding Articles shall elect to be
registered himself, he shall deliver or send to the Company a notice in writing signed by him
stating that he so elects. If he shall elect to transfer the shares to some other person he
shall execute an instrument of transfer in accordance with the provisions of these Articles
relating to the transfers of shares. Ail the limitations, restrictions and provisions of these
Articles relating to the right of transfer and the registration of transfer of shares shall be
applicable to any such notice or transfer as aforesaid.

The Articles providing for transfer and transmission of shares, shall mutatis mutandis apply
to the transfer and transmission of debentures of the Company.

Xlll. ALTERATION IN CAPITAL

The Company in General Meeting may -

(a) Increase its authorised share capital by amount as it thinks expedient by creating now
shares.

(b) Consolidate and divide all or any of its share capital into shares of larger amount than

its existing shares.
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(c) Cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person and diminish the amount of its capital by the
amount of the shares so cancelled.

(d) Subdivide its shares or any of them into shares of smaller amount than is fixed by the
Memorandum of Association subject to the provisions of Section 94(1)(d) of the Act.

(e) Reduce its capital in any manner authorised by Section 100 of the Act.

The Powers conferred by this Article may be exercised by an ordinary resolution,
except in the case of reduction of capital when the exercise of the power in that behalf
shall be by a special resolution. The Company shall give due notice to the Registrar of
any such alteration in capital.

XIV. STOCKS

The Company in General Meeting may convert any paid up shares into stock and re-convert
any stock into paid up shares of any denominations.

When any share has been converted into stock the holders of such stock may, henceforth,
transfer their respective interest therein or any part of such interests in the same manner
and subject to the same regulations, as would have applied to the transfer or the shares
from which the stock arose or as near thereto as circumstances would admit. The Board
may, from time to time fix the minimum amount of stock transferable, and restrict or forbid
the transfer of factions of that minimum but the minimum shall not exceed the nominal
amount of the shares from which the stock arose.

The holders of stock shall, according to the amount of the stock held by them, have the
same rights, privileges and advantages as regards dividends, voting at meetings of the
Company and other matters, as if they held the shares from which the stock arose, but no
such privilege or advantage (except participation in the dividend and profits of the company)
shall be conferred by any such part of stock as would not, if existing in shares, have
conferred that privileges or advantage.

Such of the Articles of the Company (other than those relating to share warrants), as are
applicable to paid up shares shall apply to stock, and the words “share” and “shareholder”
therein shall include “stock” and ‘stockholder' respectively.

XV. SHARE WARRANTS

The Company may issue share warrants subject to and in accordance with the provisions of
section 114 and 115 and accordingly the Board may in its discretion, with respect to any
share which is fully paid up, on application in writing signed by the person registered as
holder of the share and authenticated by such evidence (if any) of the share, and the
amount of the stamp duty on the warrant and such fee as the Board may from time to time
require, issue share warrant.
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54.

55.

56.

57.

58.

59.

(1) The bearer of a share warrant may at any time deposit the warrant at the office of the
Company and so long as the warrant remains so deposited, the depositor shall have
the same right of signing a requisition for calling a meeting of the Company and of
attending and voting and exercising the other privileges of a member at any meeting
held after the expiry of two clear days from the time of deposit, as if his name were
inserted in the register of the members as the holder of the share included in the
deposited warrant.

(2) Not more then one person shall be recognised as depositor of the share warrant.

(3) The Company shall, on two days, written notice, return the deposited share warrant to
the depositor.

(1) Subject as herein otherwise expressly provided, no person shall, as bearer of a share
warrant sign a requisition for calling a meeting of the Company or attend or vote or
exercise any other privilege of a member at a meeting of the Company, or he entitled
to receive any notice from the Company.

(2) The bearer of a share warrant shall be entitled in all other respect to the same
privleges and advantages as if he were named in the register of members as the
holder of the shares included in the warrant, and he shall be a member of the
Company.

The Board may, from time to time, make rules to the terms on which if it shall think fit a new
share warrant or coupon may be used by way of renewal in case of defacement, loss or
destruction.

XVI. GENERAL MEETINGS

All general meetings other than annual general meetings shall be called extra-ordinary
general meetings.

(1) The Board may, whenever it thinks fit, call an extra-ordinary general meeting.

(2) If at any time, there are, not within India, Directors, capable of acting who are sufficient
in number to form a quorum, any Director of the Company may call an extra-ordinary
general meeting in the same manner or as nearly as possible, as that in which such a
meeting may be called by the Board.

XVIl. PROCEEDINGS AT GENERAL MEETINGS

(1) No Business shall bo transacted at any General meeting unless a quorum of members is
present at the time when the meeting proceeds to business.

(2) Save as herein otherwise provided five members present in person shall bo a quorum.
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60.

61.

62.

63.

64.

65.

66.

67.

The chairman, if any, of the Board shall preside as chairman at every general meeting of the
Company.

If there is no such chairman, or if he is not present within fifteen minutes after the time
appointed for holding the meeting or is unwilling to act as chairman of the meeting the
Directors present shall elect one of their members Directors to be the chairman of the
meeting.

If at any meeting no Director is willing to act as chairman or if no Director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall
choose one of their members to be the chairman of the meeting,

(1) The chairman may with the consent of any meeting at which a quorum is present, and
shall it so directed by the meeting, adjourn the meeting from time to time and from

place to place.

(2) No business shall be transacted at any adjourned meeting other than the business soft
unfinished at the meeting from which the adjournment took place.

(3) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting
shall be given as in the case of an original meeting.

(4) Save as aforesaid. It shall not be necessary to give any notice of an adjournment or of
the business to be transacted at an adjourned meeting.

In the case of an equality of votes, whether on a show of hands or on a poll, the chairman of
the meeting at which the show of hands takes place, or at which the poll is demanded shall
be entitled to a second poll or casting vote,

Any business ether than, that upon which a poll has been demanded may be procéeded
with, pending the taking of the poll.

XVIIl. VOTES OF MEMBER

Subject to any rights or restrictions for the time being attached to any class or classes of
shares.

(@) On show of hands, every member present in person shall have, one vote and.
(b) On a poll, the voting rights of members shall be as laid down in Section 87.

In the case of joint-holders, the vote of the senior who tenders a vote, whether in person or
by proxy, shall be accepted to the exclusion of the votes of the joint-holders. )

For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.

12




68.

69.

70.

T

72.

73.

74.

75.

A member of unsound mind, or in respect of whom an order has been made by any Court
having jurisdiction in lunacy, may vote whether on a show of hands or on a poll, by his
committee or other legal guardian, and any such committee or guardian may on a pollll, vote
by proxy.

No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the Company have been paid.

(1) No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered and every vote
not disallowed at such meeting shall be valid for all purposes.

(2) Any such objection made in due time shall be referred to the chairman of the meeting,
whose decision shall be final and conclusive.

The instrument appointing a proxy and the Power of attorney of other authority, if any,-under
which it is signed or a notarially certified copy of that power or authority, shall be deposited
at the registered office of (he Company not less than 48 hours before the time for holding the
meeting or adjourned meeting at which the person named in the instrument proposes to
vote, or in the case of a poll, not less than 24 hours before the time appointed for the taking
of the poll and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in either of the forms in Schedule IX to the Act or
a form as near thereto as circumstances admit.

A vote given in accordance with the terms of an instrument of proxy shall be valid, not
withstanding the previous death or insanity of the principal or the revocation of the proxy or
of the authority under which the proxy was executed, or the transfer of the shares in respect
of which the proxy is given.

Provided that no intimation in writing of such death, insanity, revocation or transfer shall
have been received by the Company at its office before the commencement of the meeting
or adjourned meeting at which the proxy is used.

XIX. DIRECTORS
The present Directors of the Company are as follows:
1) MR. ADITYA RAMNIVAS DHOOT
2) MR. RAMBHAKT RAM PRASAD MALANI
3) MR. SANJAY KOTHARI

Unless otherwise determined by the Company in General Meeting number of Directors shall
not be less than three and more than nine inclusive of nominee directors.

13
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76.

T,

78.

79.

80.

81.

Unless otherwise determined by the Company in General Meeting, Director shall not be
required to hold any qualification shares.

(1) Remuneration of Directors shall be a fee not exceeding Rs. 250/-for each Director for each
meeting of Board of Directors attended by him and in addition, subject to the Provisions of
section 309 and 314, all the Directors may receive a commission upto three present (3%)
on the net profits of the Company as computed under the provisions of the Companies Act,
1956 and such commission shall be divided amongst them equally or as the Directors may
waive or reduce their fee for any meeting or period.

(2) Any Director performing extra services or making any special exertion for any of the
purposes of the company or who is a managing or whole time director, may be paid
such fixed sum or renumeration either by way of monthly payment or at a specified

percentage of profit of in any other manner as the Company may determine, subject to
the provisions of the Act.

(3) The remuneration of the Directors shall, in so far as it consists of a monthly payment,
be deemed to accrue from day to day;

(4) In addition to the remuneration payable to them in pursuance of the Articles the
Directors may be paid all travelling, hotel and other expenses properly incurred by
them. _

a) In attending and returning, from meeting of the Board of Directors or any committee
thereof.

or
b) in connection with the business of the Company.
The Board may pay ell expenses incurred in registering the Company.

The Company may exercise the powers conferred on it by Sections 157 and 158 with regard
to keeping of a foreign register and the Board may {subject to the provisions of those
sections) make and very such regulations as it may think, respecting the keeping of any
such register.

All cheques, promissory notes, drafts, hundies, bills of exchange and other negotiable
instruments, and all receipts for moneys paid to the Company, shall be signed, drawn,
accepted, endorsed or otherwise executed, as the case may be, by the Managing Director
or by such person and in such manner as the Company in General meeting or the Board
shall from time to time determine by resolution.

Every Director present at any meeting of the Board or of a committee thereof shall sign his
name In a book to be kept for that purpose.
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82.

83.

84.

85.

86.

(1) The Board shall have power at any time, and from time to time, to appoint a person as an
additional Director, provided the number of the Directors and additional Directors
together shall not at any time exceed the maximum strength fixed for the Board by the
articles.

(2) Such person shall hold office only up to the date of the next annual general meeting of
the Company but shall be eligible for appointment by the Company as a Director at that
meeting subject to the provisions of the Act.

(1) The Board of the Directors shall also have power to fill a casual vacancy in the Board.
Any Director so appointed shall hold office only so long as the vacating Director would
have hold the same it no vacancy had occurred.

(2) The Board may appoint any person to act as an alternate Director for a Director during
the letter's absence for a period of not less than three months from the State in which
meetings of the Boards are ordinarily held and such appointment shall have effect and
such appointee, whilst he holds office as an alternate Director, shall be entitle to notice
of meeting and to attend and vote thereat accordingly; but he shall “ipso fact' vacate
office, if and when the absent Director returns to the State in which meetings of the
Board are ordinarily held or the absent Director vacates office as a Director.

If it is provided by any agreement deed or other documents securing otherwise in connection
with any loan taken by the Company or in connection with taking of any shares by any
person that any such person or persons shall have power to nominate one or more Directors
on the Board of Directors of the Company then and in case of taking of such loan or shares
or entering into such agreement the person of persons having such power may exercise his
power from time to time and appoint one or more Directors accordingly. Such Director may
be removed from office at any time by the person or persons in whom the power ‘under
which he was appointed is vested and another Director may be appointed in his place but
while holding such office he shall not be liable to retire by rotation nor hold any qualification
shares, if there be any.

XX. PROCEEDING OH BOARD

(1) The Board of Directors may meet for the despatch of business, adjourn and otherwise
regulate its meetings, as it thinks fit, subject to the provisions of section 285 of the
Companies Act, 1956.

(2) A Director may, and Manager of Secretary on the requisition of a Director shall at any
time, summon a meeting of the Board.

(1) Save as otherwise expressly provided in the Act, Questions arising at any meeting of the
Board shall be decided by a majority of votes.

(2) In case of and equality of votes, the chairman of the meeting shall have a second or
casting vote.
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87.

88.

89.

90.

1.

92.

93.

(3) The quorum of the Board meeting shall be 2(two) or 1/3rd of the total strength of
directors whichever is higher.

The continuing Directors may act not withstanding any vacancy in the Board but, if and so
long as their number is reduced below the quorum fixed by the Act for a meeting of the
Board, the continuing Director or Directors may act for the purpose of increasing the number
of Directors to that fixed for the quorum, or for summoning a general meeting of the
Company, but for no other purpose.

(1) The Board may elect a Chairman of its meetings a determine the period for which he is
to hold office.

(2) If no such chairman is elected, or if at any meeting the chairman is not present_within
five minutes after the time appointed for holding the meeting, the Directors present may
choose one of their number to be chairman of the meeting.

The Board may subject to the provisions of the Act, delegate any of its powers to a
committee consisting of such member or members of its body as it thinks fit.

Any committee so formed shall, in the exercise of the powers so delegated, conform to any

regulations that may be imposed on it by the Board.

(1) A committee may elect a chairman of its meetings.

(2) If no such chairman is elected or if at any meeting the chairman is not present within
five minutes after the time appointed for holding the meeting, the members present
may choose one of their member to be chairman of the meeting.

(1) A committee may meet and adjourn as it thinks proper.

(2) Questions arising at any meeting of a committee shall be determined by a majority of
votes of the members present, and in case of an equality of votes, the chairman shall
have a second or casting vote.

All acts done by any meeting of the Board of a committee thereof or by any person acting as
a Director shall not withstanding that it may be afterwards discovered that there was some
defect in the appointment of any one or more of such Directors or of any person acting as
aforesaid, or that they or any of them were disqualified, be as valid as if every such director
or such person had been duly appointed and was qualified to be a Director.

Save as otherwise expressly provided in the Act, resolution in writing, signed by the
members of the Board or of a committee thereof, in accordance with the provisions of
Section 289 shall be as valid and effectual as if it had been passed at a meeting of the
Board or committee, duly convened and held.
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94,

85.

96.

97.

98.

XXI. POWERS OF DIRECTORS

Subject to the provisions of the Act the control of the Company shall be vested in the Board
who shall be entitled to exercise all such powers, and to do all such acts and things as the
Company is authorised to exercise and do; provided that the Board shall not exercise any
power or do any act or thing which is directed or required, whether by the Act or any other
Statute or by the Memorandum of the Company or by these Articles or otherwise, to
exercised or done by the Company in General Meeting.

Provided further that in exercising any such power or doing any such act or thing, the Board
shall bo subject to the provisions in that behalf contained in the Act or any other statute or in
the Memorandum of the Company or in these Articles, or in any regulations not inconsistent
therewith and duly made thereunder, including regulations made by the Company in
General Meeting and no such regulation shall invalidate any prior act of the Board which
would have been valid if that regulation had not been made.

Subject to and in accordance with the provisions of the Act, the Board shall retain and
employ such staff as may be necessary for carrying on the business of the Company. The
salary or other remuneration of such staff shall be defrayed by the Company, and all or any
of such staff be engaged exclusively for the Company or jointly with other concerns.

XX1l. BORROWING POWERS

(1) The Board may from time to time at its discretion, subject to the provisions of the Act,
raise or borrow, either from the Directors or from elsewhere and secure the payment of
any sum or sums of money for the purposes of the Company.

(2) The Board may raise or secure the repayment of such sum or sums in such manner
and upon such terms and conditions in all respects as it thinks fit, and in particular, by
the issue of bonds perpetual or redeemable debenture or debenture stock or any
mortgage, charge or other security on the undertaking of the whole or any part of the
property of the company (both present and future) including its uncalled capital for the
time being. '

If any uncalled capital of the Company is included in or charged by the mortgage or other
security the Board may be instrument under the Company’s seal authorise the person in
whose favour such mortgage or security is executed or any other person in trust for him to
collect money in respect of calls made by the Board of "members in respect of such uncalled
capital and the provisions hereinbefore contained in regard to call shall mutatis mutandis
apply to calls made under such authority; and such authority may be made exercisable
either conditionally or unconditionally, either presently or contingently and either to the
exclusion of the Directors powers or otherwise and shall be assignable if expressed so to be.

Debentures, debenture-stock bonds and other securities may be made assignable, free from
any equities, between the Company and the persons to whom the same may be issued.
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89.

100.

101.

102.

103.

104.

105.

106.

Subject to the provisions of the Act any debenture, bonds or other securities may be issued
by the Company at a discount, premium or otherwise, with any special privileges as to
redemption, surrender, drawings, allotment of shares, appointment of Directors or otherwise
Debentures and bonds with right to allotment of or conversion into shares shall not be issued
except with the sanction of the Company in general meeting and compliance of the
provisions of the Act.

XXIIl. MANAGING DIRECTOR, MANAGER OR SECRETARY ETC.

Subject to the provisions of the Companies Act, 1956 the Directors may, at any time, appoint
one or more Directors as managing Director or whole time director or such remuneration,
terms and conditions as may be decided by them in such meeting. A whole time Director or
Managing Director shall not be liable to retire by rotation.

Subject to the provisions of the Act a Manager or Secretary may be appointed by the Board
for such term, at such remuneration and upon such condition as it may fit, and Manager or
Secretary so appointed may be removed by the Board.

A Director may be appointed as Manager or Secretary, subject to the provisions of section
314 and 383A and rules made thereunder.

A provision of the Act or these Articles requiring or authorising a thing to be done by a
director and the Manager or Secretary shall not be satisfied by its being done by a same
person acting both as Director and as; or in place of the manager or Secretary.

XXIV. THE SEAL
(1) The board shall provide for the safe custody of the seal.

(2) The seal of the Company shall not be affixed to any instrument except by the authority
of a resolution of the Board or of a committee of the '‘Board authorised by it in that
behalf, and except in the presence of at least one Director & Secretary or such-other
person as the. Board may appoint for the purpose and the Director or Secretary or
other person aforesaid shall sign on every instrument to which the seal of the Company
is so affixed in his presence.

(3) The Company may exercise the powers conferred by Section 50 with regard to having
an official seal for use abroad, and such powers shall be vested in the Board.

XXV. DIVIDENDS AND RESERVES

The Company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

The Board may from time to time pay to the members such interim dividends as appear to it
to be justified by the profits of the Company.
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107. (1) The Board may before recommending any dividend set aside our of the profit of the

(2)

Company such as it thinks proper as a reserve or reserves which shall, at the
discretion of the Board, the applicable for any purpose to which the profits of the
company may be properly applied, including provisions for meeting contingencies or for
equalising dividends, and pending such application, may at the like discretion, either be
employed in the business of the Company or be invested in such investments (other
than shares in the Company) as the Board may, from lime to time, think fit, subject to
the provision of the Act.

The Board may also carry forward any profits which it may think prudent rot to divide,
without setting them aside as a reserve.

108. (1) Subject to the rights of persons, if any, entitled to shares with special rights as to

)

@)

dividends, all dividends, shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid but if and so long
as nothing is paid upon any of the shares in the company dividends may be declared
and paid according to the nominal amounts of the shares.

No amount paid or credited as paid on a shares in advance of calls shall be treated for
the purposes of this Article as paid on the share.

Unless otherwise decided by the Board all dividends shall be apportioned and paid
proportionately to the amounts paid or credited as paid on the shares during any
portion or portions of the period in respect of which the dividend is paid, but if any share
is issued on terms providing that it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

109. The Board may deduct from any dividend payable to any members all sums of money, if
any, presently payable by him to the Company on account of calls or otherwise in relation to
the shares in the Company.

110. All dividend, unclaimed should be deposited according to the provisions of the Act

111. (1) Any dividend, interest or other moneys payable in cash in respect of shares may be paid

2)

by cheque or warrant sent through the post directed to the registered address of the
holder or in the case of joint holders, to the registered address of that one of the joint-
holders who is first named on the register of members or to such person and to such
address as the holder or joint-holders may in writing direct.

Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

112. Any one of two or more joint-holders of share may give effectual receipts for any dividend;

bonuses or other moneys payable in respect of such shares.
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113. Notice of any dividend that may have been declared shall be given to the person entitied to
share therein in the manner mentioned in the Act.

114. No dividend shall bear interest against the Company.

115. (1)

(2)

*116. (1)

(a)

(b)

()

(i)

(if)

(4)

XXVI. ACCOUNTS

The Board shall from time to time determine whether and to what extent and at what
times and places and under what conditions or regulations, the accounts and books of
the Company, or any of them, shall be open for the inspection of members not being
Directors.

No member (not being a Director) shall have any right of inspecting any account or
book or document of the Company except as conferred by law or authorised by the
Board or by the Company in general meeting.

XXVII. CAPITALISATION OF PROFITS

The Board of Directors of the Company without seeking approval of the Members of the
Company in any general meeting may resolve:

That it is desirable to capitalize any part of the amount for the time being standing to
the credit of any of the Company's reserve accounts, or to the credit of the profit and
loss account of otherwise available for distribution and

That such sum be accordingly set free for distribution in the manner specified in clause
(2) amongst the members who would have been entitled thereto, if distributed by way of
dividend and in the same portions.

The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provisions contained in clause (3) either in or towards.

Paying up any amounts for the time being unpaid on any shares held by such members
respectively; or Paying up in full, unissued shares of the Company to be allotted and
distributed credited as fully paid up, to and amongst such members in the proportions
aforesaid, or

Paying up partly in the way specified in sub-clause (i) and partly in that specified in sub-
clause (ii)

A share premium account and a capital redemption reserve fund may, for the purpose
of these articles, be applied only in the paying up of unissued shares to be issued to
members of the Company as fully paid bonus Shares.

The Board shall give effect to the resolution passed by the Company in pursuance of
this Article.

*Note: Amended w.e.f. 19/10/2010 as approved by the Members of the Company vide -postal
ballot conducted by the Company.
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117. (1) Whenever such a resolution as aforesaid shall have been passed, the Board shall.

(@) Make all approbations and applications of the undivided profits resolved to be
capitalised thereby, and all allotments and issues of fully paid shares, and

(b) Generally do all acts and things required to give effect thereto.
(3) The Board shall have full power,

(a) to make such provisions, by the issue of fractional certificates or by payment in
cash or otherwise as it thinks fit, in the case of shares becoming distributable in
fractions; and also.

(b) to authorise any person to enter, on behalf of all the members entitled thereto into
an agreement with the Company providing for the allotment to them respectively
credited as fully paid up of any further shares to which they may be entitled upon
such capitalisation, or (as the case may require) for the payment by the Company
on their behalf, by the application thereto of their respective proportions of the
profits resolved to the capitalised, of the amounts or any part of the amounts
remaining unpaid on their existing shares.

(4) Any agreement made under such authority shall he effective and binding on all such
members.

XXVIII. WINDING UP

118. (1) If the Company shall be wound up. The liquidator may with the sanction of a special
resolution of the Company and any other sanction required by the Act, divide amongst
the members, In specie or kind, the whole or any part of the assets of the Company
whether they shall consist of property of the same kind or not.

For the purpose aforesaid, the liquidator may set such value as he deems fair upon
any property Ac be divided as aforesaid and may determine how such division shall be
earned out as between the members or different classes of members.

The liquidator may with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories as the liquidator, with the
like sanction shall think fit, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

XXIX. MEMBERS

119. Every person who is a subscriber to the Memorandum and articles and/or who intends to be
or becomes a member of the Company shall, subject to the provisions of any law in force,
be bound by the provisions of the Memorandum and Articles of the Company and may
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120.

121.

matter or dispute arising between the Company and any such person as regards mutual
rights, obligations or otherwise shall be subject to the jurisdiction of the court having
jurisdiction over the registered office of the Company in respect to the disputed matter.

XXX. INDEMNITY

Every officer or agent for the time being of the Company shall be indemnified out of the
assets of the Company against any liability incurred by him in defending any proceedings,
whether civil or criminal, in which judgement is given in his favour or in which he is acquitted
or in connection with any application under Section 633 in which relief is granted to him by
the court.

XXXI. SECRECY

Subject to the provisions of these Articles, and the Act, no member shall be entitled to
inspect the Company's Books without permission of the Directors or to require discovery of
or any information respecting any detail of the Company’s trading or any matter which may
relate to the conduct of the business of the Company and which in the opinion of the
Directors, will not be expedient in the interest of the members of the Company to
communicate to the public.
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We, the several persons, whose names, addresses and descriptions are hereunder subscribed,
are desirous of being formed into a Company in pursuance of these Articles of Association and
we respectively agree to take the number of shares in the Capital of the Company set opposite to

our respective names:

Name, Address, Occupation
and Father's/Husband Name
of subscribers

No. of Equity
Shares taken by
each Subscriber

Names, Addresses,
Occupation and Father's
Name of witnesses

ASITABHA GHOSHAL

28/B, JOIMITRA STREET,
CALCUTTA - 700 005
SERVICE

S/0. ANIL KUMAR GHOSHAL

TILOK CHAND KOTHARI

203/1, MAHATMA GANDHI ROAD,
CALCUTTA - 700 007

SERVICE

S/0. MANAK LAL KOTHARI

PRATIP KUMAR DUTTA

34/A, RATU SARKAR LANE,
CALCUTTA - 700 007

SERVICE

S/ 0. PRABHAT CHANDRA DUTTA

MONAJ SINHA

38, MURARI PUKUR ROAD,
CALCUTTA - 700 006
SERVICE

S/0. SHRI G. K. SINHA

SURESH KUMAR JOJODIA
61/1, BONDEL ROAD,
CALCUTTA - 700 019
SERVICE

S/0. B. N. JAJODIA

TAPOSH KUMAR BASU
6-A, ANATH DEB LANE,
CALCUTTA - 700 006
SERVICE

S/ 0. B. 0. BASU

RAJ KUMAR BOTHRA

203/1, MAHATMA GANDHI ROAD,
CALCUTTA - 700 007

SERVICE

S/ 0. B. L. BOTHRA

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

10 (TEN)

70
(SEVENTY)

TOTAL

WITNESS FOR ALL
(SEVEN)
SIGNATORIES
PAWAN KUMAR AGARWAL
4, JAGMOHAN MALLICK

LANE, ~
CALCUTTA - 700 070
BUSINESS
S/O. R. N. AGARWAL

3-3-1983
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