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KANANI INDUSTRIES UMITED

CIN : L51900MH1983 PLC029598

-May 30,2026
To, To,
- Asst. General Manager- Listing Department,
Dept of Corp. Services, National Stock Exchange of India Ltd.

Exchange Plaza,

Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

Bombay Stock Exchange Ltd.
1st Floor, P.]. Towers,

Dalal Street, Fort,

Mumbai: 400001.

Respected Sir/Madam,

With the reference to the above captioned subject, we are enclosing here with following
documents as per detail given below.

1. Standalone & Consolidated Audited Financial Result with the Audit Report on Financial
Result of the Company for the quarter/year ended March 31, 2026; as wells as pursuant
to the regulation 33 of the SEBI (listing obligations and disclosures requirements)
regulations, 2015 as received from Statutory Auditors of the Company M/s. J]MMK & Co,,
Chartered Accountants, Mumbai.

2. Related party Transaction pursuant to Regulation 23(9) on consolidated basis for the

year ended March 31, 2026.
Kindly find the same in order.
Thanking You,
Yours faithfully,

For: KANANI INDUSTRIES LIMITED
HARSH IL Digitally signed by

HARSHIL PREMJI

PREMJI KANANI

Date: 2026.05.30

KANANI  15:36:39 10530

HARSHIL KANANI
Managing Director
(DIN NO: 01568262)

Encl.a/a

Regd. Office :
DC 6112-13, Bharat Diamond Bourse, G-Block,
Bandra Kurla Complex, Bandra (E),

Mumbai, Maharashtra - 400 051.
Tel.: +91 22 4005 0222 | Fax: +91 22 3008 4000

Email : info@kananiindustries.com

L)
——

Factory :

Plot No. 42,

Surat Special Economic Zone,

Sachin, Surat, Gujarat - 394 230.

Tel.: +91 261 321 5152

Website : www.kananiindustries.com



KANARI INDYSTRIES UMITED
A ; R.O.: DC-6112-56113, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051.

WEBSITE: www.kananiindushies.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED 31 ST MARCH, 2024

G’  CIN NO. L51900MH1983PLC029598

(Rs. In Lakhs)

Quarter Ended Year Month
Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
Avdited Unaudited Auvdited Audited Audited
1 Revenue from Operation - - - 1,020.46 -
2 Other Income - 33.50 0.81 128.91 51.66
3 Total Income (1+2) - 33.50 0.81 1,149.37 51.66
4 Expenses;
(1) Cost of Raw Material Consumed - - - - -
[2) Purchase of Stock-in-trade - - - 1.012.90 =
(3) Changes in inventories of finished goods, Work-in progress and stock-in frade - - - = =
(4) Employee Benefit Expenses 4.30 430 4.30 17.20 17.20
(5) Finance Cost 0.01 0.01 0.01 0.11 0.13
(&) NDapraciation & nmortisotion Fxpenses 0.40 0.38 0.51 1.50 204
(7] Other Expenses " 58.40 .59 6.07 82.92 25.23
Total Expenses (4) 63.11 14.28 10.91 1.114.63 44.72
5§ Total Profit before Exceptional ltems and tax (3-4) (63.11) 19.22 (10.10) 34.74 6.94
6 Exceptional Items = = o : &
7 Total Profit before before Tax (5-6) (63.11) 19.22 (10.10) 3474 6.94
B Tox Expenses
Current Tax (9.85) 3.00 (1.58) 5.42 1.08
Tax for Earlier Year - - - -
9 Net Profit (Loss) for the period from continuing operations (7-8) (53.27) 16.22 (8.53) 29.32 584
10 Profit / (Loss) from discontinued operations before tax - - B - -
11 Tax Expenses of discontinued operations " " . i &
12 Net Profit (Loss) from discontinved operation after tax (10-11) - . " E =
13 Total Profit (Loss) for the period (?+12) (53.27) 16.22 (8.53) 29.32 5.86
14 Other Comprehensive Income
A (i} Hem that wil not be reclassified to profit or loss - - - = =
(i) Income tax relating 1o item that will not be reclassified to profit or loss i = . - -
B (i) Item that wil be reclossified to profit or loss - - - - =
(i} Income tax relating o item that will be reclossified to profit or loss o - - - -
15 Total comprehensive income for the period (53.27) 14.22 (8.53) 29.32 5.8¢
16 Paid up equity share capital 1,978.68 1,978.68 1,978.68 1,978.48 1.978.68
(Face Value of Share) 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluafion Reserves & = 5 2,530.79 2,501.48
18 Earnings per equity shre (for continuing operation):
1 Basic (0.03) 0.01 (0.004) 0.01 0.003
2 Diluted (0.03) 0.01 (0.004) 0.01 0.003
17 Earnings per equity shre (for discontinued operation):
1 Basic = - = =
2 Diluted - - - - -
20 Earnings per equity shre (for discontinued & continuing operations):
1 Basic (0.03) 0.01 (0.004) 0.01 0.003
2 Diluted’ (0.03) 0.01 (0.004) 0.01 0.003
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WEBSITE: www.kananiindusiries.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED 31 ST MARCH, 2026

(Rs. In Lakhs)
Quarter Ended Year Month
Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
Audited Unavdited Auvdited Avdited Audited
1 Revenue from Operation 1.291.12 2,847.02 3.371.24 17.379.35 16,847.13
2 Other Income 0.00 33.50 0.81 128.91 51.66
3 Total Income (1+2) 1,291.12 2,880.52 3,372.05 17.508.26 14,898.79
4 Expenses:
(1) Cost of Raw Material Consumed - - - - -
(2) Purchase of Stock-in-frade 1,561.20 2,795.41 3,186.53 16,750.25 16,940.04
(3) Changes ininventories of finshed goods, Work-in progress and stock-in frade [401.16) 4.59 176.70 298.18 (257.39)
[4) Employee Benefit Expenses 21.41 19.90 19.58 80.50 77.25
(5) Finance Cost 0.01 0.01 0.01 0.11 0.13
(&) Depreciation & amortisotion Expenses 0.40 0.38 051 1.50 2.06
{7) Other Expenses 64,00 17.95 13.94 113.15 55,74
Total Expenses (4) 1,245.87 2,838.44 339728 | 17,243.70 | 14817.85
5 Total Profit before Exceptional fems and tax (3-4) 4525 42.08 (25.23) 264.56 80.95
6 Excepfional items - - - - -
7 Total Profit before before Tax (5-6) 4525 42.08 (25.23) 264.56 80.95
8 Tox Expenses
Cumrent Tax (9.50) 321 (0.96) 697 3.08
Tax for Earlier Year " . N _ N
9 Net Profit (Loss) for the period from continving operations (7-8) 54,74 38.87 (24.27) 257.59 77.87
10 Profit / (Loss) from discontinued operations before tax - - - -
11 Tox Expenses of discontinued operations o - - -
12 Net Profit (Loss) from disconfinved operation after tax (10-11) . - - - =
13 Total Profit (Loss) for the period (9+12) 54.74 38.87 (24.27) 257.59 77.87
14 Other Comprehensive Income
A (i) tem that will not be reclassified to profit or loss - - -
(i) Income tax relating to itern that will not be reclassified to profit or loss E - =
B (i) Hem that will be reclassified to profit or loss . 5 = =
(i} Income tax relating to item that will be reclassified to profit or loss - - E - -
15 Total comprehensive income for the period 54.74 38.87 (24.27) 257.59 77.87
14 Paid up equity share capital 1,978.68 1,978.68 1,978.68 1,978.68 1,978.48
[Face Value of Share) 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluation Reserves - - - 4,961.23 4,504.13
18 Earnings per equily shre (for confinuing operation):
| Basic 003 0.02 (0.01) 0.13 0.04
2 Diluted 003 0.02 (0.01) 0.13 0.04
19 Earnings per equity shre (for discontinued operafion):
1 Basic " - & "
2 Diluted T - T &
20 Earnings per equity shre (for discontinued & continuing operations):
1 Basic 003 0.02 (0.01) 0.13 0.04
2 Diluted 003 0.02 (0.01) 0.13 0.04
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WEBSITE: www.kananiindushies.com

STANDALONE & CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 31 STMARCH, 2024

(Rs. in lacs)

Particulars

STANDALONE

CONSOLIDATED

Year Ended

Year Ended

31.03.202¢
Avdited

31.03.2025 | 31.03.2026 | 31.03.2025
Auvdited Audited Avdited

ASSETS
1 Non-current assets
(1) Property, Plant and Equipment
[b) Capital Work in Progress
(C) Investment in Property
(d) Goodwill
(e) Other Intangible assets
[f) Intangible assets under development
(g) Biological asses other than bearer plants
{h) Einancial Assets
(i) Investments
(i} Trade Receivable
(iii} Loans
(iv) Others
(i) Deffered Tax Assets
(i) Other Non-current Assets
Total Non-Current Assets
2 Current assets
[a1) Inventories
[b) Fnancial Asstes
{i} Investments
(i) Trade Receivable
(ii) Cash & Cash Equivalents
{iv) Bank Balance other than (iii) above
[v) Loans
(vi) Others
(C) Current Tax Assets (Net)
(d) Other Current Assets
Total Current Assets
TOTAL ASSETS
E LIARILITIES
EQUITY
(a) Equity Share Capital
[b) Other equity
LIABILITIES
1 Non Cunrent Liabilifies
{a) Fnancial Liabilities
(i} Borowings
(i) Trade Payables
(iii) Other Fianancial Liabilities
(Other than those specified in item (b))
(b) Provisions
(C) Deffered Tax Liabilifies (Net)
(d) Other Non-current Liabilifies
Total Non-Current Liabilities
2 Current Liabilities
(a) Enaoncial Liabilies
(i) Borrowings
(i} Trade Payables
(iii) Other Fianancial Liakilifies
(Other than those specified in item (C))
(b) Other Cumrent Lihbilities
(C) Provision
(d) Cument Tax Liabiliies (Net)
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

TOTAL

TOTAL

2133.59

2133.59 - =

0.21 an 2.85

2,150.1¢ 17.99 19.24

3524.23
0.56

56.70

0.42

0.79 164%.07 1987.71

3354.19 8545.45 7096.62
1.52 156.24 94.40

51.95 56.70 51.95

45.71 0.42 45.71

3,582.70

3.454.16 10,407.88 9.276.59

5,731.39

5,604.34 10,425.87 9.295.82

1978.68
2530.79

1978.68
4506.13

1978.68
4961.23

1978.68
2501.48

4,557.47

6,987.90

1149.19

3409.15

11.22 27.26 13.53
- 1.55 1.99

1,173.92

3,437.97 2,806.11

5,731.39

10,425.87 %.295.82




KReAR! IRDUSTRIES LIRITED

’ R.O.: DC-6112-6113, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051.
/ CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananiindushies.com
-« STANDALONE & CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH, 2026
(Rs. in lacs)
STANDALONE CONSOLDATED
Year Ended Year Ended

; s 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.205

Audited Audited Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net profit before tax and extra-ordinary items 3474 ' &4 264.56 80.95
Adjustments for

Depreciafion 1.50 2.06 1.50 2.06
Interest Expenses - - - -
Profit on sale of Car - (2.05) . [2.05)
interest Income - (0.00) - {0.00)
Foreign currency translafion reserve = = 197.50 81.09
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES : 36,24 6.95 463.57 162.04
Adjustments for : it

l(Increase)/Decrease in Trade receivables (170.03) 663.46 | [1,448.82) 440.48
(Increase)/Decrease in Other Non-Current Assets - - (0.24) [0.08)
(Increase)/Decrecse in Loans and advances and other assets 40.53 [4.16) 40.53 {4.14)
(increase) /Decrease in Inventories - ; 338.64 (267.23)
{Decrease) fincrease in Trade payables, other liabilities and provisions 54.63 (78.92) 631.86 235.62
CASH GENERATED FROM OPERATIONS (38.44) 587.33 25.51 566.67
Direct taxes paid [5.42) 1.08) (6.97) (3.08)
Income tax refund - - - -
Net cash from operating activities (44.05) 586.25 18.54 563.60

B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment - - . i

Interest Income E 0.00 - 0.00
Sale of fixed asset - 4.63 - 4.63
INet cash used in investment acfivities . 4.63 - 4,63

C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repayment) of Short Term Borrowings - - =

Proceeds/(Repayment) of Long-Term Borrowings 43,10 (590.08) 43,10 (590.08)
Interest Expenses _ - - - -

Net cash used in financing activities 43.10 (590.08) 43.10 (590.08)
Net Increae / (Decrease) in cash and cash equivalents (0.98) 0.80 61.64 (21.85)
Opening balance of Cash & cash equivalents 1.52 0.72 94.60 116.45

Closing balonce of Cash & cash equivalents 0.56 1.52 156.24 94.60

Notes:

1. The financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards] Rules, 2015,

prescribed under Section 133 of the Companies Act, 2013, and other recognised accounfing practices and policies to the extent applicable.

2. The above standalone & consclidated audited financial results of the Company have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 30 1h May, 2026.

3. Figures of the comresponding previous period have been regrouped, rearanged wherever necessary to conform to the classification of the
current period.

4. The Statutory Auditors of the Company have conducted a Audit Report of the above financial results for the quarter/year ended March 31,
2026 and have expressed an unmodified audit opinion on these results.

5. The Company has only one reportable segment.

6. The foreign subsidiary, KIL International Limited, has been consolidated with the Company effective from 27/06/2011. Consequently, the
financial figures of the subsidiary, KIL International Limited, have been included in the accompanying quarterly / yearly financial results for
the period ending 31 $t March, 2026.

7. The results for the quarter/year ended March 31, 2026 are available on the on the weksite of the Company at www kananiindustries.com
and on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com.

8. On 21 November 2025, the Government of India notified four Labour Codes consclidating 29 existing labour laws. The Ministry of Labour and]
Employment has issued draft Central Rules and FAQs to facilitale assessment of the financial impact arising from these changes. Accordingly.
the Company has considered restructured compensation of employees to assess and account for the incremental impact under Employee
benelits expenses in the Statement of Profit and Loss during the year ended 31st March 2026. The Company confinues to monitor the
notificafion of final Central/State rules and related clarifications and will evaluate and account for any additional impact in the period In)
which such rules are notified or clarifications issued.

/. For & On Behalf of Board of Directors
HARSH”_ Digitally signed by

HARSHIL PREMJI

_ PREMJI KANANI
z U9 )/ KANANI  Desiise
R’ / Mr. Harshil Kanani
Place : Mumbai NPl Managing Director

Date : May 30, 2024 DIN NO: 01568262




Related Party Disclosures -Consolidated basis

In view of the IND AS 24 “Related Parties Disclosures”, the disclosure in respect of related party transactions for the
year ended on 315 March, 2026 is as under:

Key Managerial Personnel

Key Person Designation

Mr. Premjibhai Kanani Chairman

Mr. Harshil Kanani Managing Director
Mr. Darshak Pandya Chief Financial Officer
Mr. Mehul Kundariya Company Secretary

Relatives of Key Managerial Personnel

Name of Director Relatives"
Mr. Premjibhai Kanani Harshil Kanani (Son)
Mr. Harshil Kanani Premijibhai Kanani (Father)

Non-Executive & Independent Director

Name of Director Designation
Mr. Tejas Choksi Non-Executive -Independent Director

Non-Executive -Independent Director
Non-Executive -Independent Director

Mr. Satyam Jaiswal

Ms. Shiwaginee Jaiswal

Non-Executive & Non-Independent Director
Name of Director Designation
Mr. Darsh Kanani Non-Executive - Non-Independent Director

Enterprises over which Key Managerial Personnel are able to exercise significant control
Star Diam

Kanani Polyfab Private Limited

KIL International Limited (100% Wholly Own Subsidiary of Kanani Industries Limited)

Transactions during the Period:
(Rs. in Lakhs)
Key Managerial Relatives of Key
Sr. No. TRANSACTIONS Personnel Managerial Personnel
T Loan from Director 23.20 0.00
2 Loan repayment to Director 7.61 0.00
3 Director Remuneration - 5.01 0.00
4 Salaries 3.60 0.00
The Following Balances due from/to the related parties as on 31/03/2025
(Rs. in Lakhs)
Key Managerial Relatives of Key
Sr. No. Transactions Personnel Managerial Personnel
1 Director Loan - 48.00 0.00
2 Director Remuneration 15.01 0.00
3 Salaries 0.60 0.00
For Kanani Industries, Limited For Kanani Industnes Limited

Wctor Chief Financial oﬂ" icer
. Harshil Kanani Mr. Darshak Pandya

DIN No.01568262
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DECLARATION

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015]

Pursuant to the requirement as specified by Regulation 33 Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended by SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, it is hereby
declared by the Auditors Report for the financial year ended as on March 31, 2026 contains
unmodified opinion for both i.e. _Stanﬂalnne_EumnﬂaLS.tatﬂm:ntsﬂ as well as for

" | Statem as provided under the Independent Auditors’ Report
which is attached herewith for your reference.

You are kindly requested to take the above declaration in your records.

For: KANANI lNDUSTRlES LIMITED

DARSHAI{ PANDYA
(Chief Finance Officer)

Date: 30th May, 2026

Regd. Office : Factory :

DC 6112-13, Bharat Diamond Bourse, G-Block, Plot No. 42,

Bandra Kurla Complex, Bandra (E), Surat Special Economic Zane,
Mumbai, Maharashtra - 400 051. Sachin, Surat, Gujarat - 394 230.

Tel.: +91 22 4005 0222 | Fax : +91 22 3008 4000 Tel.: +91 261 321 5152
Email : info@kananiindustries.com Website : www.kananiindustries.com



(A JMMK & Co.

INDIA  CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audited Standalone Quarterly and Year to Date Financial
Results of the Company '

To, The Board of Directors of
Kanani Industries Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying annual financial results of Kanani Industries Limited (“the
Company”) for the quarter and year ended 315t March 2026 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

|. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

Il. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act 2013
(the"Act”) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended 31% March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

#3, Apna Ghar CHS, Building No -1, Telly Gally, Sai Wadi, Andheri East, Mumbai 400 069.
Telefax : +91 22 40101784 | E-mail : info@jmkco.in | www.,jmkco.in



Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher




than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matters

The statement includes the results for the quarter ended 31t March, 2026 being the balancing
figure between audited figures in respect of the full financial year and the published unaudited
year to date figures up to the nine months of the current financial year which were subject to
limited review by us. Our report on the statement is not modified in respect of this matter.

For JMMK & Co.
Chartered Accountants
ICAI Firm Reg. No.:- 120459W

CA Jitendra Doshi
Partner
Membership No. 151274

UDIN: 26\51 2 3+HRNVSGIY5390

Place: Mumbai
Date: 30*" May, 2026



A JMMK & Co.

INDIA  CHARTERED ACCOUNTANTS

Independent Auditor’'s Report on Audited Consolidated Quarterly and Year to Date
Financial Results of the Company

To, The Board of Directors of
Kanani Industries Limited

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Kanani Industries Ltd (“Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as "the Group”), for the quarter
ended March 31, 2026 and for the year ended March 31, 2026 ("Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”).

1. includes the results of the entity as mentioned in Annexure | to this audit report;
2. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

3. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act
2013 (the"Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information for the quarter and year ended 315 March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group, in accordance with the ‘Code of Ethics' issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Consolidated Financial Results

The Consolidated financial statements has been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of the Statement that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance
with the applicable accounting standards prescribed under section 133 of the Actread
with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of their respective companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Consolidated financial results, the Board of Directors of the Companies
included in the Group are responsible for assessing the ability of their respective companies
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors
to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For
the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

e We communicate with those charged with governance of the Holding Company and
such other entities included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

a. The annual financial statements of their foreign subsidiary included in the statement,
whose financial information reflects total assets of Rs. 6,828.07 Lakhs, Total Revenue
of Rs. 16,358.89 Lakhs and total net profit after tax of Rs. 108.01 Lakhs and Rs. 228.27
Lakhs and total comprehensive income of Rs. 108.01 Lakhs and Rs. 228.27 Lakhs for
the quarter and the year ended on that date respectively and net cash inflows of Rs.
62.60 Lakhs for the year ended March, 31, 2026, whose financial statements and other
financial information have been audited by their independent auditors.

b. The statement includes the results for the quarter ended 315t March, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the nine months of the current fmanmal
year which were subject to limited review by us. Our report on the state
modified in respect of this matter. -




Annexure | — List of entity included in the Audit Report
Subsidiary

1. KIL International Limited

For JMMK & Co.
Chartered Accountants
ICAI Firm Reg. No.:- 120459W

CA Jitendra Doshi

Partner

Membership No. 151274

UDIN: 2 6151231 0OPARLKSEY]

Place: Mumbai
Date: 30" May, 2026
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